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[IpencraBieHbl pe3yabTaTbl UCCIENOBATENIbCKON pabOThl HA TeMYy «AHaIu3
00OpPOTHBIX AKTHUBOB OpraHU3allMM», BBIMOJIHEHHOW Ha marepuanax OO0 «VYpaiu-
cTpoucnericHabcObIT.

AKTyaJbHOCTb TEMbI UCCIIEIOBaHUSI O0YCJIOBJIEHA TEM, 4TO OOOPOTHBIE aK-
TUBBI SBJISIOTCA BOKHEUIITUM PECYPCOM B O0ECIIEUCHUM TEKYIIETO (PYHKITHOHHPO-
BaHUsI OpPraHu3aIliy, U IPECTaBISIOT cO00M Hanboliee MOOMIBHYIO YacTh €€ UMY -
mectBa. CocrosiHue U 3(P(HEKTUBHOCTh MX MCHOJIB30BaHUS - OJHO M3 IIABHBIX
YCJIOBUH yCIIEIIHOM AEATEIbHOCTH OPTaHU3ALMH.

OOBEKTOM HCCIIEIOBaHUS SIBUJIOCH OOLIECTBO C OTPAHMYEHHON OTBETCTBEH -
HOCTBhIO «YpancTpoiicnenicHabcObIT». [Ipeamer ucciaenoBanusi — 00OPOTHBIC aKTH-
Bel OO0 «VYpanctpoiicrienicHabcObIT»: UX COCTaB, CTPYKTypa U 3()PEeKTUBHOCTD
UCIIOJIb30BAHMUS.

Llenpto wWccneqoBaHUs SIBUWJIOCh W3YYEHUE METOAUKH aHalii3a COCTOSHUS
00OpPOTHBIX aKTHUBOB.

B cootBeTcTBUM € 1€1BI0, OOBEKTOM M MPEAMETOM HCCIIEOBaHUS ObUIH pe-
LIEHBI CIEAYIOLINE 33]1a4H UCCIIEI0BAHHUS:

1. paccMOTpeHbl TEOPETHUYECKHUE OCHOBBI aHAJIN3a OOOPOTHBIX AaKTUBOB Op-
raHu3aluu;

2. W3y4YEeH XapakrTep AEATEIbHOCTU UCCIIEyEMON OpraHnu3aluu;

3. TpoOBeIEH aHaJIU3 COCTOSHUSI OOOPOTHBIX AKTUBOB UCCIIEAYEMOM OpraHu -
3aIMK ¥ TIPENJIOKEHBI OCHOBHBIC MYTH MOBBITIIEHUS 3(h()EKTUBHOCTH WX HCITOJIB30 -
BaHUS.

Ha ocHoBe mpoBeIeHHOT0 HCCIEAOBAHMS MOXKHO C(HOPMYIHPOBATH CIAEAYIO-
1I1€ BBIBOJIBI.

OOOpOTHBIE aKTUBBI — 3TO AKTUBBI MPEANPUSITHSI, BO30OOHOBISIEMBIE C OIpe-
JICJICHHOM PEeryIsipHOCTBIO ISl 00ecreueHusl TeKylen aesTeabHocTu. OO0OpOTHBIE
aKTUBBI TPEJCTABICHBI B OajaHCe OTACNbHBIM pa3ziesioM. B skoHOMHUYECKOW M-
Teparype oOOpOTHBIE CPECTBA MOT'YT 0003HAYaThCsl KaKk OOOPOTHBIE aKTHUBBI, TE-
KyIIHE aKTUBbI, 00OPOTHBIN KaruTaj u JIp.

[To muenuto C.E.Burtyn [1], 000pOTHBIN KanmuTasl — 3TO CPENICTBA, OOCITYKH-



BAaIOIIIME MPOLIECC XO3SUCTBEHHOM ESITENbHOCTH, YYACTBYIOIINE OTHOBPEMEHHO U
B [IPOIIECCE MTPOU3BOJICTBA, U B MPOIECCE pealu3aluy NpoayKuuu. B obecneuennu
HENPEPHIBHOCTU U PUTMUYHOCTH TPOIIECCa MPOU3BOACTBA U 0OpaIeHUS 3aKIII04a-
€TCsl OCHOBHOE Ha3Hau€HHE 00OPOTHOTO KamuTaia.

A.Jl. MonokoBud [2] nuiiet, 4To 0OOPOTHBIE aKTHBBI SBJISIOTCS COCTaBHOM
4acThlO0 UMYIIECTBA opranu3aui. OHU TPEICTaBISAIOT CO00M (PMHAHCOBBIE PEeCyp-
Chl, HAIPaBJIsIEMbIE HAa CO3/IaHUE MPOU3BOJCTBEHHBIX 3aI1aCOB; OCYILIECTBICHHE 3a-
TpaT, CBSI3aHHBIX C MPOW3BOACTBOM; 0Opa3oBaHWe (POHIOB ACHEKHBIX CPEICTB,
IIEHHBIX OyMar, TUIaTeKHBIX U JEHEKHBIX JOKYMEHTOB; (DMHAHCOBBIE BJIOKEHUS Op-
raHU3aluu.

Kak ormeuaet O.A. Ily3ankeBuu [4], 000pOTHBIE aKTUBBI yYaCTBYIOT B TEKY -
IIMX XO3SHUCTBEHHBIX OMNEpaIUiX U B KaXKJOM IMPOU3BOJICTBEHHOM IIMKJIE OOHOB-
ns10TCsl. UX OCHOBHBIE TPU3HAKU:

— KPaTKOBPEMEHHBIN 000POT peCypCOB HE MPEBHIIIAECT OHOTO TO/1a;

— IOCTOSIHHOE U3MEHEHHe (popm;

— BBICOKAs CTETICHb JINKBUTHOCTH OOJIBIIIMHCTBA SJIEMEHTOB.

C. A. CupotkuH [5] oTMmedaer, 4TO B SKOHOMHUYECKON Hayke O0OOpOTHBIE
CPEJICTBA — OJIHA U3 CaMbIX CJIOXKHBIX SKOHOMUYECKUX Kareropuil. Ha npoTspkenun
JUIUTENTLHOTO BPEMEHH BBIJIBUTAIOTCSI PA3IMYHbIE TPAKTOBKU ATOro MOHATHSA. OH
BBIJIEIISIET TPU HanboJiee paclpoCTPAHEHHBIX OIpeIeNieHNs 0OOPOTHBIX CPE/ICTB:

l)kak cTOMMOCTh TOBAPHO-MATEPUATBHBIX LIECHHOCTEH;

2)KaK CTOUMOCTH 000POTHBIX (POHIOB U (OHIOB OOpaICHUS;

3)Kak aBaHCHPOBAaHHON CTOMMOCTH, (PYHKIMOHHUpYIOLEH B (hopme 000pOT-
HBIX MTPOU3BOJICTBEHHBIX (POHIOB U (DOHIAOB OOpAIICHUS.

T. I1. Hukonaena [3] naet ciaeayroliee NoHsATHE, 000POTHBIE CPEJICTBA — ATO
aBaHCHMPOBAHHAS B JIEHEXKHOU (popMe CTOMMOCTH Jisi 00pa30BaHUs U MCIOIb30Ba-
HUSl 00OPOTHBIX POU3BOJACTBEHHBIX (HOHIOB U (HOHIOB OOpallleHUs B MUHUMAJIb-
HO HEOOXOAMMBIX pa3Mepax, 00eCreynBaIOIIMX HENPEPHIBHOCTh MPOLECCa MPOU3-
BOJICTBA U CBOEBPEMEHHOCTb OCYILIECTBIIEHUS PACUETOB.

Takum oOpa3zom, 00OPOTHBIE AKTUBBI OOECIEUMBAIOT TEKYIIYIO JESTEIb-



HOCTh TMPEANPHUATHH, €€ HEeNMpephIBHOCTh. OHU HE MOKUAAIOT MPOU3BOJICTBEHHYIO
chepy U He TOTPEOIIAIOTCS, @ AaBAHCUPYIOTCSA B Pa3IMYHbIE BUJIbI TEKYILUX 3aTpatr
npeanpusTys. Llenbio aBaHCHPOBaHUS SBISIETCS CO3/IaHNE HEOOXOIMMBIX TEKYIIUX
3amacoB, 33/1€JI0B HE3aBEPILIEHHOTO POU3BOACTBA, TOTOBOM MPOAYKIIUHU U YCIOBUI
ee peaau3anum.

ToproBist kak oTpacib SKOHOMHUYECKOM JEATEJBHOCTH OTIMYAETCA OT

APYTHX OTpaciieil OTHOCUTENIBHO BBICOKOW MOTPEOHOCTHIO B OOOPOTHBIX CPENCTBAX

1 BBICOKOH CKOPOCTBHIO 000paunBaeMOCTH OOOPOTHBIX AKTHBOB.

OcHoBHBIM BuJI0M JiesTennbHOCTH OO0 «YpancTpoicnericHa0CObIT SBISET-

Cs OIITOBaA TOProBJIsI CTPOUTCIbHBIMH MAaTCPpHATIaAMU. B Ta6J'II/II_[e 1 MMPpCACTAaBJICHBI

nokazaresu nesarebHocTH OO0 «YpancTpoiicnenicHabcObITY.

Ta6auma 1 —

«YpalcTporcrericHaOCOBIT

duna"coBble moKa3ateiau aesteiabHoctu OO0

OTKJIOHEHHE, ThIC. pYO. npupoct, %
Tokasarens 2015 | 2016r | 2017t |2016rk| 2017tk |2017r k 2011&' 20}1(7“ 20117“
20050 2016r. 1 2015t 195150 | 20161 | 20150
Bripyuka ot npoaa-
KM TOBAPOB 7 882397| 8404 589| 7234347 522 192| -1170 242| -648 050 6,6 -139 -8,2
CebecTonMOoCTh
MPOJAHHBIX TOBA-
pOB, 6077422 6603 624| 5817275| 526202 -786 349| -260 147 87 -11,9 -43
BasoBast npuObLIH 1804 975| 1800965| 1417072 -4010[ -383893| -387 903 -0,2| 21,3 -21,5
Kommepueckue pac-
XOZIbI 1783 550 1783156 1373736 -394 -409 420| -409 814 0,0 -23,0 -23,0
[Tpu6su1H (YOBITOK)
OT TPOJIAXK 21425 17 809 43336| -3616 25527 21911] -16,9| 143,3] 1023
IpoteHThI K moITy-
YCHUIO 8 986 6 890 10779 -2096 3 889 1793 -233 56,4 20,0
ITpoLeHTHI K OruIare 90 128 154072 200578] 63944 46 506| 110450 70,9 30,2| 1225
[Tpoune noxompt 322700] 436375 696 757| 113675 260382| 374057 35,2 59,7 1159
ITpouwre pacxomsl 186 014 264419| 511912 78405| 247493| 325898 42,2 93,6 1752
[TpuObLIL N0 HaNO-
rO00OJIOKEHNUS 76 969 42 583 38382 -34386 -4201| -38587| -44.7 9,91 -50,1
Texyuuii Hajor Ha
puObLTL 12 335 9 849 13301| -2486 3452 966| -20,2| 35,0 7,8
Ipouee 10 094 5213 2458 -4881 -2755|  -7636| -484| -528| -75,6
Yucras npuObUIL
(YOBITOK) OTYETHOTO
nepuosa 54 540 27 521 22 623| -27019 -4 898| -31917| -49,5| -17.8| -58,5

JlaHHbIEe aHaM3a CBUACTEILCTBYIOT O CHMKEHUU dPHEKTUBHOCTH JCATENb-

HOCTH opranu3aiuu. Habmomaercs cHibkeHue BhIpydkd Ha 8%. YUuctas npuObLUIb




KOMITAaHUM YMEHbIIMIach Oosee yeM B 2 pasa.

Bbipyuyka OT Npoau ToBapoB, NPOAYKLIMU
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Pucynok 1 — JIlunamuka Beipyuku OOO «VYpancrpoiicnericHabcObIT»
JlanHble [uarpaMMbl Ha pucyHke 1 mokasbiBarotT, yTo B 2017 roay BbeIpyudka
OoT mpojaxu ToBapoB M mnpoaykuuu B OOO «VYpancTtpoiicnencHaOCOBITY

causmiack ¢ 8 404 589 Twic. py6. B 2016 romy 1o 7 234 347 TeIc. py6. B 2017 Tony.

CebecToMMOCTb NPOAaHHbIX TOBApOB, NPOAYKLUU
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Pucynok 2 — Jlunamuka ce6ecCTOMMOCTH MPOJAHHBIX TOBAPOB, TPOAYKIIUU
000 «YpancrpoicrenncHabCOBIT»

JlaHHBIE JaMarpaMMbl Ha pUCYHKE 2 TMOKa3biBaloT, 4yto B 2017 romy
ce0ecCTOUMOCTh NMPOJAAHHBIX TOBapoB W npoaykuuu B 00O
«YpanctporcrencHadcopTy cHu3uiIach ¢ 6 603 624 teic. py6. B 2016 romy 1o
5 817 275 thiC. py0. B 2017 rony.

O6opotabie aktuBel OO0 «YpancTporcnencHabcObIT» MpeaCcTaBIeHbl Ma-
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TCpUaJIbHBIMU 3arracaM, CpCACTBAMH B pPacCydCTax, q)HHaHCOBBIMI/I BJIOKCHUSIMU,

JEHE)KHBIMU CPEICTBAMM U MPOYMMU OOOPOTHBIMM aKTHBamu. B Tabmuue 2 npen-

CTaBJICHA JTMHaAMHKa O60p0THBIX CpCACTB.

Tabnunma 2 — JlunamMmuka oOopoTHbXx akTuBoB OO0

«YpanctporicrnencHadcosT» 32 2015-2017 rT.

Hanmawme cpencts, ThIC. pyoO. Abc. m3m. (+, -) Temm pocra, %
31.12. | 31.12. | 31.12. | 31.12. | 31.12. | 31.12.
Buner cpencts| 31.12. 31.12. 31.12. 2016k | 2017k | 2017k | 2016k | 2017k | 2017
2015 2016 2017 31.12. | 31.12. | 31.12. | 31.12. | 31.12. | 31.12.
2015 2016 2015 2015 2016 2015
3amnacel 2304420| 2611723| 2701623| 307 303| 89900| 397 203| 113,34| 103,44| 117,24
Hebutopckas
3aI0JKEH-
HOCTh 361 958 517 120] 288 034| 155 162|-229086| -73 924| 142,87 55,70 79,58
®UHAaHCOBbBIE
BIIO>KCHHUS 122139 92 660] 167 683] -29479| 75023] 45544| 75,86] 180,97 137,29
JlenexHpie
Cpe/icTBa 127 122| 109 768| 114 188| -17354] 4420| -12934| 86,35 104,03] 89,83
[Ipoune 00.
AKTHBBI 33132 8 602 8 109| -24 530 -493| -25023| 25,96] 94,27 24,47
Uroro: 2948 771| 3339 873| 3279 637| 391 102| -60 236| 330 866 113,26 98,20/ 111,22

JlaHHbIE TaOMUIIBI 2 TOKA3BIBAIOT, YTO POCT 0OOPOTHBIX AKTUBOB OOYCIIOBIICH

poctom 3amacoB Ha 397 muiH 203 ThIC. py0. (Ha 17%) IIpu 3TOM cCymMMa JE€HEKHBIX

cpenctB cHuzmiack Ha 10%. J{aHHbIEe O CTpYKTYpe OOOPOTHBIX aKTUBOB IPEICTAB-

JICHBI HA TMarpaMMe Ha PUCYHKE 3.

82,4%

31.12.2016

W 3anacbl

W Jebutopckas 3afon-
YKEHHOCTb

®DurHaHCOBbIE BIOXKEHUSA

W [leHeXHble cpeacTBa

M MNpoyne 060pPOTHbIE aK-

TUBbI

Pucynok 3 — Ctpykrypa 060poTHbIX akTiBOB Ha 31.12.2017 .

B nemom OO0 «VYpancrpoiictienicHabcObIT» Ha KoHel 2017 . mmeeT
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KYI0» CTPYKTYPY UMYILECTBA, XapaKTEPHYIO JJIsI OpTaHU3alMil TOPTOBJIU.

JlanHble TaOnMUIBl 3 CBUJETEIBCTBYIOT 00 OTpULIATENbHOM JTMHAMMKE OKa-
3aresiel, XxapakTepu3yrnux 3 OEKTUBHOCTh UCIIOIb30BaHUS 00OOPOTHBIX CPEJICTB.
3a 2015-2017 rr. HabnronaeTcst oTpUIlaTesibHasl JUHAMHUKA MOKa3aTese, XapaKkTe-
pu3yromuX 3)GEKTUBHOCTD UCIIOIB30BAHUS 0OOPOTHBIX CPEICTB B IIEIIOM.

Tabnuma 3 - [lokazarenu 3PeKTUBHOCTH HCTIOIB30BaHUS OOOPOTHBIX aKTH-

BoB OO0 «¥YpanctporicniericHadcObIT» 3a 2015-2017 rr.

3HaueHNEe ITOKa3aTeIIs H3menenne

ITokazarenu 2016r. x | 2017r. x | 2017t
2015r. | 20161 | 2017 2015% 2016r. 20150

Koaddunment obopaurnBaeMocTH

000POTHBIX aKTHBOB, pa3 2,98 2,67 2,19 -0,30 -0,49 -0,79
Koaddunment obopaurnBaeMocTH
3amacos, pas 1,30 1,28 1,25 -0,02 -0,03 -0,05

Koaddunment obopaurnBaeMocTH
TeOMTOPCKOM 3a/I0JDKEHHOCTH, pa3 6,07 5,59 6,60 -0,48 1,01 0,53
Koaddunment obopaunBaeMocTH

JIEHEXXHBIX CPEJICTB, pa3 2,62 3,71 3,60 1,10 -0,12 0,98
[IponomxuTenbHOCTh OJHOTO 000-

poTa 000POTHBIX CPENICTB, THU 122,6 136,6 167,0 13,9 30,4 44 4
[IponomxuTenbHOCTH OJJHOTO 000-

poTa 3anacos, IHU 281,6 285,3 293,0 3,7 7,6 11,3
[Tepuon morameHus 1eOMTOPCKOM

3aJI0JKEHHOCTH, THU 60,1 65,3 55,3 5,1 -10,0 -4.8
[TpomomKUTENHFHOCTH OJHOTO 000-

poTa JIEHEXKHBIX CPE/ICTB, THU 139,6 98,4 101,5 -41,2 32 -38.0
PeHTabenpHOCTH 00OPOTHBIX

cpencTs, % 2,06 0,88 0,68 -1,18 -0,19 -1,38
Koaddunment 3arpy3ku cpeacTs B

obopore, % 33,59 37.41 45,75 3,82 8,34 12,16

[To X OTAENBHBIM COCTABISIONIMM — JACOUTOPCKON 3aI0OJDKEHHOCTH W Jie-
HEKHBIX CPEJICTB — OTMEUAETCS MOJNOKUTENbHAs AuHamuKka. [lokazarenu obopaun-
BAEMOCTH JICOMTOPCKOM 3a/I0JDKEHHOCTH U JICHEKHBIX CPEJICTB YIIYUIIHUIIUCH B CBS -
3M CO CHMKEHHUEM TEMIIOB POCTa UX CPEAHEH BETWYMHBI IO CPABHEHHUIO C TEMIIa-
MU POCTa TOBApOOOOpOTA.

O6opaunBaemMocTh Bcex 000poTHBIX cpeactB OO0 «VYpancTtpoiicnencHad-
cobIT» 32 2016-2017 TT. BRIpOCHA Ha 44,4 MHS, YTO MIPUBEJIO K YMEHBIIEHUIO KO -
¢dunmenta obopaunBaemoctu Ha 0,79 oboporta. [laHHbIE MTOKa3aTENN U UX JTUHAMM -

Ka CBUJETEIbCTBYIOT O CHUMKEHUHU 3(PPEKTUBHOCTH HCIOJIB30BAHUH OOOPOTHBIX
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cpeacts B 2017 r. mo cpaBuenuto ¢ 2015 1.

VY opraHuzanuu ecTh JiBa MMyTH PELIECHUS 3TOW 3a/1a4M - WU POCT PeHTa0Eeb -
HOCTH MPOJaX, WIH YCKOPEHUE 000paunBaeMoCT 000pOTHBIX cpeAcTB. [Ipu sTom
CJIeIyeT YYUTBIBATh, YTO OOOPOTHBIE CPEJCTBA BHICTYIAIOT HauOoJiee MOABMKHON
YacThIO aKTUBOB KOMITAHUH U OT UX 3((HEKTUBHOTO UCIOIb30BaHMS BO MHOIOM 3a-
BUCHUT 00111251 peHTa0EeTbHOCTh AKTUBOB B 11€JIOM.

Jlnst noBblmieHUst 3((HEKTUBHOCTH HMCHOJIB30BaHUS OOOpPOTHBIX AKTHUBOB
000 «VYpancrpoiiciericHabcObIT» HEOOXOANMBI CIEAYIONINE MEPOTIPUSTHS

—ONTUMU3ALMS pa3Mepa TEKYIIHUX 3aIacoB C LEIbI0 BHICBOOOXKICHHS YAaCTH
(hMHAHCOBBIX PECYPCOB;

—IOJIyYEHHUE TONOJHUTEIBHBIX CKUJIOK OT IMOCTaBIIHUKOB;

—MUHUMU3ALUSA CTOUMOCTH TOBapOJIBUKEHHSI BHYTPH OpraHu3aluy;

= CHMIKCHHUC ITIOTCPHb 3alldCOB OT IIOPYHU K HCAOCTAY.
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