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BBEJAEHHUE

[lenbto opraHu3anu CaMOCTOSTEIBHON pabOThl CTYIEHTOB MO
TUCHUIIIMHE «PBHIHOK IEHHBIX Oymar» aBisieTcss (POpMUPOBAHUE KOM-
MJIeKCa 3HAHUN, PACKPBIBAIOIINX CYIIHOCTh, (PYHKIIMU, MECTO U POJIb
pbIHKA IIEHHBIX OyMar B CTpPYKType (UHAHCOBOIO MEXaHW3Ma PhbI-
HOYHOW SKOHOMMKH, MPUHIUIBI (YHKIIMOHUPOBAHUS TEXHOJIOTHYE-
CKOM ¥ MH(OPMAIIMOHHON MOJCUCTEM PbIHKA, HABBIKOB 00OOCHOBAHUS
MPUHATHS UHBECTUIIUOHHBIX PEIICHUM.



OBINUE NOJTOXEHHA 110 OPTAHU3AIIUN
CAMOCTOATEJBHOU PABOTHI OBYYAIOILIINXCA

CamocrosaTenbHas paboTa OOy4aroIIUXCs MPEACTaBIsSCT BH]
y4eOHOU JIeITeIIbHOCTH, BBIMOJHIEMBIM oOy4aromumcsi 0e3 Hero-
CPEICTBEHHOTO KOHTaKTa ¢ mpemnojaBareneM. CaMocTosTeNbHAs pa-
0oTa mpeacTaBiseT co00l 0COOYIO, BBICIIYIO CTENCHb YUSOHOM Jes-
TEJIBLHOCTH, TPeOyEeT BHICOKOT'O YPOBHS CAMOCO3HAHUS, MOTHUBAIIHH.

[lenpto caMOCTOSITENHLHOM paOOThI CTYJICHTOB SIBISIETCS OBJIAJIE-
HUe (QYHIAaMEHTAIBHBIMU 3HAHHSAMH, TPOPECCHOHATBLHBIMU yMEHUSI-
MU U HaBBIKAMU JEATEIbHOCTH MO JTUCIMUIUIMHE, OIBITOM TBOPYECKOM,
HAy4YHO-UCCIIE0BATEIHLCKOU IEATEIIbHOCTH.

CamocrosTenbHas pabdoTa CTYJICHTOB SBIISIETCS HEOTHEMIIEMOM
COCTABJIAIOIIEH y4eOHOro mpolecca U ONpeAessieTcss pabounum y4yeo-
HBIM TUTAaHOM.

Y4yeOHo-MeToIuUeCcKOe IMTOCOOUE MO CAaMOCTOSITEILHOMY U3y4e-
HUIO TUCIUIUIMHBI PEJCTABIICT COO0M KOMILIEKC pEeKOMEHIAINN U
Pa3bSICHEHUH, TTO3BOJIAIONINI 00yJaroeMy ONTUMaIbLHBIM 00pa3oM
OpraHU30BaTh MPOIECC U3YUCHUS JTUCIUTLINHBI « PBIHOK IIEHHBIX OY-
Mar.

3amaun yueOHO-METOIMYECKOTO MOCOOUS M0 CaMOCTOATEILHOMY
U3YUYCHUIO TUCITUTIINHBI:

- aKTUBM3AIIMS CAMOCTOSITEIIbHOU pabOTHI;

- yIpaBJieHHE MT03HABATEILHOMN JAESTEILHOCTHIO CTY/ICHTOB;

- pa3BUTHE HABBIKOB paIlMOHAILHON pabOThI ¢ YyueOHOM M HayU-
HOW JINTEPATyPOM.

Pe3ynbrathel BceX BUIOB CaMOCTOATEIBHONW PabOThl KOHTPOJIU-
PYIOTCS TIperojiaBaTeIsIMU, 00CCIICUYMBAIOIIMMHU JTHUCIUILUIMHY, OIpe-
nensiercsi cnocod KOHTPoJig U (OPMUPOBAHUS UTOTOBOM aTTECTALIMU
0 TUCIUTUTHHE.



IMPOI'PAMMA OPTAHU3AIIUM CAMOCTOSITEJTbHOM
PABOTbBI OBYYAIOIIINXCA

Tembl pedepaToB

1. TTonsTus, 1enu, 3a1a4u U GyHKIMU PhIHKA IIEHHBIX Oymar

2. Byl 1IeHHBIX OyMar U MX CBOMCTB

3.Buasl nesaTenbHOCTH KOMMEPYECKMX OaHKOB Ha PBHIHKE ICH-
HBIX Oymar

4. MexaHu3M TMpoOBEJeHHUsT OaHKOM oleparuid mo (opmupona-
HUIO YCTABHOT'O KaluTalla 3a CYET BBIITYCKa aKIUK

5.0OCO0CHHOCTH BBIMYCKA aKIMH MPU YBEIUYEHUH YCTABHOTO
KanuTaia

6. YcioBus BhIMyCKa M OOpaIlleHHs IETIO3UTHBIX U cOeperaTesb-
HBIX CEpTU(UKATOB

7. Knaccudukaius u BUJbl TOCYJJapCTBEHHBIX IIEHHBIX Oymar

8. MyHuIMmnanbHbIe IIEHHbIE OyMaru

9. Akuuu. OCHOBHBIE MOHSTHS, KJIacCUPUKAIUs

10. IIpou3BOJHBIE HHCTPYMEHTHI U UX BUJIbI

11. Pousb 1 3HaYEHUE PHIHKA IIEHHBIX OyMar B Poccun

12. TlpodeccuoHanbl pblHKA IIEHHBIX OymMar M HMX JEsSITElb-
HOCTb

13. Bpoxkeps! u qunaepsl Ha PHIHKE IIEHHBIX Oymar

14. llenTpanbHblii OaHK Ha PHIHKE IIEHHBIX OyMar

15. Jlemo3uTHble U cOeperareyibHble cCepTUPUKATHI KOMMEpUE-
CKHX OaHKOB

16. KopnopatuBHbie IIeHHbIE OyMaru Ha (POHIOBOM pBIHKE
Poccun

17. AKuuu v KOpnopaTUBHbIE OOJUTAllMU: CPABHUTEIbHAS Xa-
paKTEepUCTUKA

18. Wcropus pa3BuUTHS pbIHKA IIEHHBIX Oymar B Poccun

19. Pousb 1 pyHKIIUM IEHHBIX Oymar

20. bupikeBoil U BHEOUPKEBOM PHIHOK IIEHHBIX OyMar

21. ®donHmoBBIC MHACKCHl KaK WHIUKATOPHI COCTOSIHUS pPBIHKA
LEHHBIX Oymar

22. ®oHAO0BBIE OUPKHU U UX POJIb B PHIHOYHON SKOHOMUKE



23. Opranuzanus U peryJMpoBaHue OUPIKEBOHN NESITEIbHOCTH
Ha (DOHTOBOM PBIHKE

24. PpIHOK akiuil HePTIHBIX KoMnaHui B Poccun

25. PwIHOK akIuii SHEpreTHdecknXx Komianuii B Poccun

26. PBIHOK aKIuii TEICKOMMYHHKAIIMOHHBIX KOMMIaHUuW B Poc-
CUU

27. Poccuiickue komMmmMepuyeckue OaHKU Ha PHIHKE IIEHHBIX Oy-
Mmar

28. DOMUTEHTHI HA PHIHKE IICHHBIX Oymar

29. HHBecTOpbl Ha PHIHKE IIEHHBIX OyMar

30. PacuéTHO-KJIMPUHTOBBIE CUCTEMBI PhIHKA IIEHHBIX OyMmar u
WX OTepaInu

Bonpocsl K 3K3aMeHy

Bomnpocs! qus nposepku ypoBHst 00yyeHHoctu 3HATD:

1. HopmaTuBHO-IpaBOBOE pETYIUMPOBAHHUE ACATEIBHOCTH Kpe-
IUTHBIX OpPraHu3aluil Mo BBIMTYCKY SMUCCHUOHHBIX ILIEHHBIX Oymar.
OOBABIECHHBIE U PA3MEILIEHHBIE AKIUU.

2. CylmHOCTb U 3aJ]a4M pPbIHKA LICHHBIX OyMmar.

3. ®yHKIUU pbIHKA LIEHHBIX OyMar.

4. Buzbl pblHKA LIEHHBIX OyMar.

5. IlepBUuHBIN U BTOPUYHBIN PHIHOK LIEHHBIX OyMar.

6. Y4aCTHUKM pbIHKA [IEHHBIX OyMmar.

7. DMUTEHTBI 1 THBECTOPBI HA PhIHKE LIEHHBIX OyMar.

8. IlpodeccuonanbHbie BUBI AEATEIBHOCTA HA PHIHKE IEHHBIX
Oymar.

9. LlenHbie Oymaru: NoHITHE, KJIacCU(UKALIUS.

10. CyuHocTh ¥ BUIBI IIEHHBIX OyMar.

11. Akuuu: noHsiTHE, O0IIAast XapaKTEPUCTHKA.

12. OMuccust 1 oopalieHrue aKiuii.

13. O6nurauuu: noHsTHE, 0011asd XapaKTepUCTHUKA.

14. ConeprxkaHnue pelieHus O BbIycKe LeHHbIX Oymar. Copaep-
aHUe MpOocIeKkTa HeHHbIX Oymar. Ilopsmok perucrpanuu BBITyCKa
IIEHHBIX OyMar

15. llennble Oymaru, BbIIIyCKaeMble OaHKaMU: KJIacCUDUKALIUS,
LTIV BBIITYCKa, CPABHUTEIbHAS XapaKTEPUCTUKA TPOLIEAYPHI BBIITYCKa

16. CoeperarenbHblil (IEMO3UTHBIN) cepTUPUKAT: TTOHSATHE, BU-
JIbI, CPOKH OOpaIlieHHUs.



17. Iopsimok BITTyCKa U 0OpaIeHUss IMUCCHOHHBIX IIEHHBIX OY-
mar. [lenu smuccuu neHHbIx Oymar.

18. TlopTdhenu nieHHBIX OyMar U UX BUIBI.

19. ®opmupoBanue noptdens IEHHBIX Oymar.

20. ®onpoBas OupKa: MOHATHE U CTPYKTypa. DYHKIMU U 3a/1a-
4y (hOHIOBOU OUPIKHU.

21. XapaktepucTrka OUp>KeBbIX MPOUEAYP JTUCTUHT, ACITUCTHUHT.

22. Tunbl OUPKEBBIX CHCIIOK.

23. Tunsl noptdeneit HEeHHBIX OyMmar.

24. TpeboBanus k odopmieHuto ceprudukara. Ilopsaok
odopmiIeHUS TIepexojia MmpaB (IeCCHU) Mo cOeperaTeabHbIM U JCIO-
3UTHBIM CEpTUPUKATAM.

25. Copepx’aHUe U MOPANOK PETUCTPALIMU YCIOBUW BBIMYCKA U
oOpartieHus coeperaTesbHbIX (JEMO3UTHBIX) CePTU(PHUKATOB.

Bomnpocs! qis npoBepku ypoBHst 00yyeHnoctu YMETD:

1. Ha3Bath OCHOBHBIE (DYHKIIMM KOMMEpPUYECKUX OAHKOB Ha PhIH-
K€ IICHHBIX OyMmar.

2. OxapakTepu30BaTh CTPYKTYPY PhIHKA [IEHHBIX OyMar.

3. OxapakTepu3oBaTh OPOKEPCKYIO AEATEIbHOCTh Ha PBIHKE
LEHHBIX OyMar.

4. OxapakTepu30BaTh JTUIECPCKYIO AEATEIBHOCTh HA PHIHKE ICH-
HBIX OymMmar.

5. OxapakTepu30BaTh KIMUPUHTOBYIO JAESTEIbHOCTh HA PBIHKE
LEHHBIX OyMar.

6. OxapakTepu30BaTh ACMNO3UTAPHYIO NESITEIBHOCTh Ha PHIHKE
LEHHBIX OyMar.

7. OxapakTepu30BaTh JAEATEIbHOCTh MO BEICHUIO peecTpa Bia-
JIENbIEB LIEHHBIX OyMar.

8. Kitaccuuuuponars 1ieHHbIE OyMaru.

9. Ha3Bath BHIBI IIeHHBIX Oymar, oOpainarouuxcsi Ha Poccuii-
CKOM PBIHKE IIEHHBIX OyMar.

10. KnaccuduuupoBaTh akIuu.

11. Knaccudunuposats o0aurammm.

12. Oxapaktepu3oBaTh AENO3UTHBIN cepTU(DUKAT.

13. OxapakTrepusoBath cOeperareybHbIil cepTudukar.

14. OxapakTepu3oBaTh ONEpaIU HA PbIHKE [IEHHBIX OyMar.

15. OxapakTepr30oBaTh NPOILEAYPY IMUCCHH IIEHHBIX OyMar.
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16. Ha3BaTp 3Tamnsl SMUCCUY IEHHBIX OyMar.

17. Knaccudunuposats nopTdenu eHHbIX OyMar.

18. OxapakTepusoBaTh mpoiecc popmupoBaHus mopTdens 1eH-
HBIX OyMmar.

19. Oxapakrepr3oBarh MpOUEAYPY JUCTUHTA.

20. OxapakTepu3oBaTh MOPSAOK BKIIOYEHHUS IIEHHBIX Oymar B
PBIHOYHBIN Npolecc (KOTUPOBKA, TUCTHUHT, JETUCTHHT).

21. Ha3BaTh OCHOBHBIE OII€paIiuy 1 CJICIKU Ha (DOHIOBOM OMpIKE

22. OxapakTepu30BaTh NpsiMbIE U MOPT(HEIbHBIE UHBECTUILIUU

23. Ilopsimok coBepllieHUs ONepanuii Mo MPUOOPETEHUIO U pea-
JU3alMK IIEHHBIX OyMar Ha HEOPraHU30BAaHHOM PBIHKE IIEHHBIX OY-
Mmar.

24. Tlopsmok COBEpIICHUs] OTMEpail KyIUTA/TIPOJAaKH IEHHBIX
OyMar Ha OpraHM30BaHHOM PBIHKE LIEHHBIX Oymar uepes Opokepa.

25. OxapaxkTepu30BaTh BUJIbI OUPIKEBBIX CIECIIOK.

Bonpocs! nis nposepku ypoBHs 00ydeHHoctu BJIAJIETD:

1. OMuccuoHHas 1ieHHas Oymara, 3aKpervisroias npaa ee Bia-
Jeblla Ha TOJYYEHHE 4YacTh NpUOBLIM, HAa Y4acTHE B YIPaBICHUU
OOIIIeCTBOM U Ha YaCTh UMYIIECTBA MOCIE €ro JUKBUIAIIUU, — ITO:

a) aKIus;

0) BEeKcCellb;

B) YEK.

2. B kakoil ¢popme Bianenblibl OOBIKHOBEHHBIX aKIMi MoJTyda-
YOT JOXOJ:

a) 3apa00OTHOM TIJIATHI;

0) TMBUJICH/IOB;

B) mpemMuu’?

3. YcraBHBIN KaluTal akKIIMOHEPHOTO OOIIECTBA COCTOUT:

a) U3 HOMMHAJILHOW CTOMMOCTHU akKIui oOlecTBa, nmpuoodperae-
MBIX aKIITHOHEPaAMH;

0) U3 PHIHOYHON CTOMMOCTH aKIMi O0IIeCcTBa, MPUOOPETAEMBIX
aKIIMOHEpPaMHU, IO KOTOPOH 3TU aKIIMU MOTYT OBITh MPOJIaHbI HA OCHO-
BaHUU CJEIKH B YCIOBUAX KOHKYPEHIINH;

B) U3 PHIHOYHON CTOMMOCTH akKI[ui OOIIEeCTBa, MPUOOPETAEMBIX
aKIIMOHEPaMHU.



4. PpIHOK, TJIe MPOU3BOAUTCS KYIUIS-IIPO/Ia’ka paHEe BBHIMYILCH-
HBIX LIEHHBIX OyMar, - 3TO:

a) [TlepBUYHBIN PBIHOK;

0) BropuuHbIii ppIHOK

B) TpeTUYHBIN PHIHOK

5. Cdepa oOparieHns 1IeHHBIX OyMmar, He JOMYIIEHHBIX K KOTH-
POBKe Ha (POHIOBBIX OUpIKAX, - ITO:

a) OUPKEBOMN PHIHOK

0) CpPOUHBIN PHIHOK

B) BHEOUPKEBOW PHIHOK

6. FOpuanueckne nuna, B TOM YUCIIE KPEAUTHBIE OpTraHU3allvH,
KOTOPBIE OCYILECTBIISIIOT BUIBI AEATEIBHOCTH, YKa3aHHbIE B IJ1. 2 O3
«O pBIHKE LIEHHBIX OyMary», — 3TO:

a) nmpo(ecCHOHAIbHBIC YYACTHUKH PhIHKA IIEHHBIX OyMmar;

0) MHCTUTYTHI KOJUICKTUBHOTO HHBECTUPOBAHUSI;

B) HEKOMMEpUYECKHE (PUHAHCOBBIE HHCTUTYTHI.

7. Kak Ha3pIBaeTCsl JAEATEIBLHOCTH MO cOOpy, pukcaiuu, odpa-
O00TKe, XpaHEHUIO W TIPEIOCTABIICHHIO JTaHHBIX, COCTABIISIONIUX CH-
CTEMY BEJICHUS peecTpa BIaJC/bIEB ICHHBIX Oymar?

a) Opokepckas AeaTeIbHOCTD;

0) nunepckasi 1eaTebHOCTb;

B) JCSATEIHLHOCTh MO BEICHUIO PEECTPa BIJIAJICTBIIECB IIECHHBIX OY-
Mar.

8. JItobOas 1ieHHast Oymara, B TOM 4uclie 0€310KyMEHTapHasi, KO-
TOpasi XapaKTepU3yeTcss OJHOBPEMEHHO CJICAYIONUIMMH TMPU3HAKAMMU:
1) 3aKkpemisieT COBOKYMMHOCTh UMYILIECTBEHHBIX U HEUMYIIIECTBEHHBIX
npaB, NOMJICKAIINX YAOCTOBEPEHHIO, YCTYNKE U O€3yCIOBHOMY OCY-
IIIECTBJICHUIO B COOTBETCTBUU C JICHUCTBYIOIIUM MOPSIAKOM; 2) pa3Me-
IIaeTCs BBITyCKaMU; 3) UMEET paBHbIE OOBEMBI U CPOKU peaU3alUU
MpaB BHYTPHU OJIHO-TO BBIITYCKa BHE 3aBUCUMOCTH OT BPEMEHH MPUOO-
peTeHus IIeHHBIX Oymar, — 3TO:

a) IPOU3BOJIHBIC IICHHBIEC OyMaru;

0) HEIMUCCUOHHBIE OyMaru;

B) SMUCCHUOHHBIE IIEHHbIC OyMaru.
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9. lleansie Oymaru, KOTOpbIE TIPU OMPEACICHHBIX YCIOBHUIX 00-
MEHHUBAIOTCS Ha IPYTHe BUbI OyMar TOro k€ SMUTEHTa, — 3TO:

a) KOHBEPTUPYEMBbIC IICHHbIC OyMaru;

0) HEKOHBEPTUPYEMbIC LICHHBIE OyMaru;

B) YMUCCHUOHHBIE IIEHHbIE OyMardu.

10. JInctuHr — 3710:

a) CIMCOK WICHOB (POHAOBOM OUPHKU;

0) KOTUPOBKA aKIIHi;

B) BKJIFOUEHHUE IIEHHBIX OyMar B KOTUPOBAJIbHBIN CITUCOK.

11. DMmuccuoHHas IeHHass OyMara, 3aKpeIuisionias IpaBa ee
JIepKaTellsl Ha IOJyYCHUE B MPEAYCMOTPEHHBIM CPOK HOMHUHAJIBHOM
CTOMMOCTH M 3a()MKCHUPOBAHHOTO IPOIIEHTAa OT ATOH CTOMMOCTH WIIH
WHOTO UMYIIIECTBEHHOTO SKBUBAJIEHTA, — A3TO:

a) BEKCETb;

0) oOmuramus;

B) YEK.

12. lepkatenu oOnuramnuii akilMOHEPHOT'O OOIIECTBA SBIISIOTCS
110 OTHOIIICHHUIO K HEMY:

a) KpeIUTOpaMH;

0) mapTHepamu;

B) COOCTBEHHUKAMHM.

13. OOnuranuu, BBITYCKAIOIIMECS IMOJ 3aKiaj] KOHKPETHOTO
UMYIIECTBA, 3eMJIM WIHM IEHHBIX OyMmar, mpuHaJJIeKalUX SMUTEHTY,
— 3T0:

a) obecrieueHHbIe OOJIUraIuu;

0) KOHBEpTUPYEMbIE€ OOTUTAIINH;

B) KYIIOHHbIE OOJUTalIUH.

14. llennas 6ymara, yJI0CTOBEpSIOIIas CyMMY BKJajia, BHECEH-
HOTO B 0aHK, U TpaBa BKJIaJUYMKa HA TOJIyYECHHE TTO UCTCYCHUH YyCTa-
HOBJICHHOTO CpOKa CYMMBI BKJIAJIOB M O0YCIIOBJICHHBIX ITPOIICHTOB I10
BKJIQy, — 3TO:

a) NeNO3UTHBIN cepTU(dUKAT;

0) uek;

B) aKITus.
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15. JlenexHble pacdeTsl IO ONepanusM ¢ OAHKOBCKHMH CEpPTH-
dbuKaTamMu OCyIIECTBISIOTCS:

a) C JICMO3UTHBIM cepTU(dUKATOM — B Oe3HAIMYHON (hopme; co
coeperarenbHbIM CEPTUPUKATOM — B HAIUYHOU W O€3HAITMYHOU
(opme;

0) ¢ IENO3UTHBIM CEPTUPUKATOM — B HATUYHOU M OE3HATUYHOM
dbopme; co cOeperaTebHbIM cepTU(HUKATOM — B Oe3HATUYHOU dop-
Me;

B) C JICMIO3UTHBIM U cOeperaTeIbHbIM cepTU(UKATAMH — TOJIBKO
B Oe3HaIn4HOM (hopme.

16. IInaTenpIIMKOM IO YEKY BCETIA BBICTYIIAET:
a) OaHK;

0) YeKoIoay4yarTensb;

B) YEKOJIaTEllb.

17. Ilpouenypa MTMCTUHIa BKIIFOYAET CIAEAYIOMINE dTAMbIL:

a) MPEIBAPUTEIbHBIN ITAIl, SKCIIEPTH3a, COMIAIIEHUE O JTUCTUH-
re, NOAIePKaHue JTUCTUHTA, JEIUCTHHT,

0) BBIMYCK LIEHHBIX OyMar, perucrpanusi IE€HHbIX Oymar, 3Kc-
IIEpTU3a, COTJIALICHUE O JINCTUHIE, NOAACPKAaHUE JIMCTUHTA;

B) perucTpanus LEHHbIX OyMar, 3KCIepTH3a, COrjalieHue o Ju-
CTUHT€, MOJJIEP>KaHUE JIMCTUHTA; U3TOTOBJICHUE IIEHHBIX OyMar.

18. JleHexHbIE pacdeThl O ONepauusiM ¢ OAHKOBCKUMH CEpPTH-
(dbuKaTaMu OCYIIECTBISIOTCS:

a) C JEMO3UTHBIM CepTU(PUKATOM — B OE3HAIMYHOU (opMme; Co
coeperaTeIbHBIM CEePTU(PUKATOM — B HAJIUMYHOM M O€3HATUYHOU
dbopme;0) ¢ 1ENO3UTHBIM CEPTU(HUKATOM — B HATUIHON M Oe3HAINY-
HOW QopMe; co cOeperarebHbIM CEPTUPUKATOM — B OC3HAUTMYHOMN
dopme;

B) C JICTIO3UTHBIM U cOeperaTebHbIM CePTU(HUKATAMU — TOJIBKO
B Oe3HAIM4YHOM (popme.

19. OnpeneneHHbIM 00pa3oM MOA00OpaHHAs COBOKYIMHOCThH OT-
TEIbHBIX BHAOB IICHHBIX OyMar JIjis JOCTHKEHHS ITOCTABICHHON 1SN
— 3TO:

a) cepTu(uKaT IEHHBIX OyMar;
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0) mopTdens IeHHBIX OyMar;
B) BappaHT IIEHHBIX OyMmar.

20. 1o coctaBy noptdenu eHHbIX Oymar ObIBaOT:
a) GUKCUPOBAHHBIMU U MEHSFOIITUMHUCS;

0) NOCTOSSHHBIMU M HETIOCTOSTHHBIMU;

B) (ODUKCHUPOBAaHHBIMH M OT3bIBHBIMH.

21. ®ukcupoBaHHBIM OPTHEIH — ITO:

a) opTdesb, COXPAHSIIONINN CBOIO CTPYKTYPy B T€UEHHE yCTa-
HOBJICHHOTO CpOKa, MPOJOHKUTEIBHOCTh KOTOPOTO OIpeaesaeTCs
CPOKOM ITOTaIlICHHs BXOASIIUX B HETO IICHHBIX OyMar;

0) mopTdenb, UMEIOMNWKA TMOABKHYIO CTPYKTYPY IIEHHBIX OY-
Mar, KOoTopas MOCTOSHHO OOHOBIIIETCS C IIEJIBbIO MOJYYCHUS] MaKCH-
MaJIbHOT'O YKOHOMHUYECKOTo 3 (peKTa;

B) TOpT¢eib, KOTOPBIM JIOIMYCKAET BO3MOXHOCTh U3BITHS YaCTH
JIEHE)KHBIX CPEJICTB, IEPBOHAYAIIBHO BIIOKCHHBIX B TTOPTQETIb.

22. YcTaBHBINM KanuTald akKIIMOHEPHOT'O OOIIECTBAa COCTOUT:

a) U3 HOMHHAJILHOW CTOMMOCTH aKIui OOIIecTBa, mpuodperae-
MBIX aKIITHOHEPaAMH;

0) U3 PHIHOYHON CTOMMOCTH aKIMil 00IIecTBa, MPHUOOpETaEMBbIX
aKIIMOHEpPaMHU, IO KOTOPOM 3TU aKIIMU MOTYT OBITh MPOJJAaHBI HA OCHO-
BaHUU CJEIKH B YCIOBUAX KOHKYPEHIINY;

B) U3 PHIHOYHON CTOMMOCTH aKI[Mi OOIECTBa, MPUOOPETAEMBIX
aKIIMOHEPaMHU.

23. JeAaTenpHOCTh MO COBEPUIEHHUIO CHEIOK KYIUTU-TIPOJIAXKH
IIEHHBIX OyMar OT CBOETO MMEHU M 3a CBOHM CYET MyTeM MyOJIMYHOTO
OOBSIBJICHUS 1I€H MOKYNKH W/WIN MPOJAKU OMPEIACICHHBIX IIEHHBIX
Oymar ¢ 0053aTeIbCTBOM MOKYIKH/TIPOJAXXKH 3TUX LIEHHBIX Oymar 1o
OOBSIBJIEHHBIM IICHAM, Ha3bIBACTCSI:

a) Opokepckas AesTeIbHOCTD;

0) nuiepckas 1esITeIbHOCTb;

B) JICTIO3UTApHAS JICSITEILHOCTD.

24. ITo popme BhITTyCKa IIEHHbIE OyMaru ObIBAIOT:

a) I0JTOBbIC U JI0JIEBBIC IICHHbIE OyMaru

0) SMUCCHOHHBIEC U HEAMHUCCUOHHBIE 1ICHHbIE OyMaru
13



B) UMEHHBIE, OpJIEPHBIE U MPEIbIBUTEILCKUE IIEHHBIE OyMaru

25. loJyist OOBIKHOBEHHBIX aKIUM B OOIIEH CymMMe yCTaBHOTO Ka-
nurana AO COCTaBIIsAET:

a) He MeHee 25%;

0) He menee 75%;

B) He Ootiee 75%.
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CJIOBAPb OCHOBHBIX TEPMHUHOB Y TIOHATHI

A

ABaJIb - BEKCEIbHOE TTOPYUYUTEIHCTBO 3a IUIATENBIIUKA IO BEK-
cemto. OdopmitsieTcss MO0 TapaHTUWHOW HAIMKMCHIO aBaJIMCTa HA BEK-
CeJIe WJIM JIOTIOJTHUTEIHFHOM JIUCTE, JIMOO BBIJAYEH OTAEIBHOTO JOKY-
MEHTA.

ATeHT - TIOCPEIHHUK, KOTOPBIM BCTYIAET B CHEJKY TOJBKO Kak
koMuccuonep. OH He mpuUHUMAaeT Ha ce0sS HUKAKOro (PUHAHCOBOIO
pUCKa O ciAeike (3a UCKIIOUYEHUEM PHUCKA, KOTOPHIA BO3HUKAET OT
BO3MOKHOT'O OaHKPOTCTBA €ro KJIMEHTA), U €MY BBIIIAUUBACTCS KO-
MUCCHSI 32 OKa3aHHBIE UM YCIIYTH.

ArpeccuBHbI€ aKIIMU - AKI[MK aKI[MOHEPHOI'O OOIIECTBa, 10X0-
Ibl KOTOPOTO CHJIBHO 3aBUCAT OT COCTOSIHUSI SKOHOMHUYECKON KOHb-
IOHKTYpPBI U (Da3bl S5KOHOMHUYECKOT0 IUKJIa (HampuMmep, aBTOMOOuUIIe-
cTpoeHue). B ciiydyae 3KOHOMUUYECKOTO pOCTa TaKUE aKIIUU MPUHOCST
WHBECTOPY BBICOKHE JIUBUJICH/IBI.

ArpeccuBHbIH mopTdesib HeHHbIX Oymar - nopTdenb, COCTo-
AU U3 PUCKOBAHHBIX IIEHHBIX OyMar M HalleJICHHBIN B MEPBYIO OUe-
penb Ha o0ecrneueHrne BBICOKOM JOXOIHOCTH.

AKTHBHOe ynpaBJieHue moprgesieM meHHbIX OymMar — mocTo-
SHHasl 3aME€Ha MEHEe JIOXOJAHBIX OyMar 0oJiee TOXOJHBIMU U MEPCIEeK-
THBHBIMH.

AKkTHBBI (oHAa - 1) UMYyIIECTBO, COCTAaBIISAIOIIECE OTKPBITHII
MaeBO MHBECTUIIMOHHBIA (DOHJI, B COCTAB KOTOPOT'O BXOJAT (hMHAH-
COBBIE BIIOKEHHUS (IIEHHbIE OyMaru), JIETO3UThI, JE€HEKHbIE CPEJICTBA,
neouTopckas 3a/10JKEHHOCTh; 2) UMYILIECTBO, COCTaBJISIIO-
€€ MHTEPBAIbHBIA MAaeBOM MHBECTUIIMOHHBIN (POH, B COCTAB KOTO-
poOro BXOAST (PMHAHCOBBIE BJIOKEHUS (LIEHHbIE OyMaru), JACMO3UTHI,
JIEHE)KHBIEC CPENICTBA, JEOUTOPCKAs 3a10JPKEHHOCTh, HEJIBHYKUMOCTb.

AKIIeNT — COrjlache IIaTebIINKa OIUIaTUTh BeKceab. OdopM-
JSI€TCSL HAJIHUCHIO HA BEKCEJIE U MOAMUCHIO TPacTa Ha TaAKYIO OIUIATY C
yKa3aHUEM JaThl.
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AKIHMH POCTa - aKIUU, KypC KOTOPBIX UMEET OOIIYI0 TEHIECH-
IIMIO K MOBBIIICHUIO.

AKIUM cHajxa - akiuv, Kypc KOTOPBIX HMMEET TEHICHIUIO K
CHUYKEHHIO.

AKIMOHEP - YYaCTHUK aKIIMOHEPHOTO 00IIecTBa. AKIIMOHEPHI -
BJIQJICTIbIIBI OOBIKHOBEHHBIX aKIIMK OOIIECTBA MOTYT Y4acTBOBAaTh B
oO1ieM coOpaHUM aKIMOHEPOB C MPABOM TroJioca MO BCEM BOIMpPOCaM
€ro KOMITETEHIINH, a TAK)Ke UMEIOT TIPaBO Ha MOJTY4YEHUE JUBUICHIOB,
a B cllydae JIMKBUJAIMKA OOIIECTBA - MPaBO HA IMOIYYCHUE YACTU €TO0
UMYINECTBA. AKIIMOHEPHI - BJIAACIbIIBI MPUBUICTHPOBAHHBIX AKITHH
o0IIecTBa HE UMEIOT IIPABO ToJI0ca Ha 00IIeM coOOpaHUU aKIIMOHEPOB,
eclii MHOe He ycTraHoBieHo DenepanbHbIM 3aKOHOM «O0 akIUOHEp-
HBIX OOIIECTBaX» WJIM yCTaBOM aKIIMOHEPHOTO OOIIECTBa IS OIpe-
JICJICHHOT'O TUTIA TPUBUJICTUPOBAHHBIX aKITHA.

AKUMOHEPHOEe 00IEeCTBO - XO3SMCTBEHHOE OOIIECTBO, YCTaB-
HBII KamuTajd KOTOPOTO Pa3/ieJIeH Ha OMNPEJCICHHOE YHWCIO aKIUi.
VY4acTHUKM aKIIMOHEPHOTO 00IIECTBA HE OTBEUYAIOT MO €ro 00s3aTeNb-
CTBAM M HECYT PUCK YOBITKOB, CBSI3aHHBIX C JAESTEIBHOCTBHIO OOIIE-
CTBa, B IpcACiiaX CTOUMOCTH IIPUHALJICIKAIUX UM aKHI/Iﬁ.

AKUMSA - SMHCCUOHHAs LIEHHass Oymara, KOTopas 3akKperuiser
IpaBa €€ BJIAJIEIbLIA a) HA MOJyYeHUE YaCTH MPUOBUIN aKIIMOHEPHOTO
obmectBa (AO) B BUIE NMBHUACHAOB, 0) HA yyacThe B yIpaBJICHUU
aKIIMOHEPHBIM O0ILIECTBOM YEPE3 y4acTHE B COOPaHUIX AKIHOHEPOB U
B) Ha 4acTh UMYIIECTBA, ocTaromierocs nocie ero (AQO) TMKBUIALINY;

- aKIIMOHEPHOTO OOIEeCTBA - LIEHHAsl OyMara, yJIOCTOBEPSIOIIAs
IpaBO €€ BJAJEJblia Ha JOJI0 B COOCTBEHHBIX CPEACTBAX aKIMOHEP-
HOro OOIeCTBa, HA MOJyYEHHE J10X0Jla OT €ro AESITEIbHOCTH U, Kak
IpaBUJIO, HA YYaCTUE B YIIPABICHUU 3TUM OOIIECTBOM;

- 0e3 HOMMHAJIbHOW CTOMMOCTH - aKIusl, TapaHTUPYIOIAs €€
BIAJENbIYy MPU JTUKBUJALUKUKA OOIIECTBA JUIIL OMPEEICHHYI0 YacTb
UMEIOIUXCS CPEJICTB aKIIMOHEPHOTO OOIIECTBA.

AJUJIOHK - IPUKPEIUICHHBIN K BEKCEIIO JOIOJHUTEIbHBIN JIUCT,
HAa KOTOPOM CTaBUTCS MOPYYMUTEIbCKAsA TapaHTHUS; JOIMOJHUTEIbHBIN
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JUCT OyMaru, NMPUKPEIJICHHBIA K BECENI0, Ha KOTOPOM COBEPIIAIOTCS
nepeaTouHble HAAMUCH, €CIM OHM HE YMEIIAloTCsS Ha O0OpOTHOM
cTopoHe Bekcess. Ha amnonxke MOKET ObITh COBEPIIICH TaK)Ke aBaJlb.

AHJAECPPANTHHI - TOCPEIHUYECKASA AEATEIBHOCTh, WMEIOIIAs
CBOECH 11€JIbI0 pa3MEIlCeHUE IIEHHBIX Oymar

AHHYHUTET - (UKCUPOBAHHBIE, OJJMHAKOBBIC M0 pa3Mepy BbIILIA-
ThI KYITIOHHOT'O JI0XO0Jia MO OOJIUraiusiM B TE€UCHHUE psifa JIET Wiu ApPY-
r'Yie aHAJIOTUYHBIC TJIATEKU.

Apoutpax —

1) onHOBpEeMEHHAsI MTOKYIKa M NPOJaka OJJUHAKOBBIX JINOO paB-
HOIICHHBIX (PUHAHCOBBIX AKTHBOB WJW (PHIOYEPCHBIX KOHTPAKTOB HA
JBYX WU 0oJjiee PhIHKAX C MEJIbI0 U3BJICUCHUS MPUOBLIA HA pa3HUIIE
MEXK]ly UX KypCcamu;

2) ornepaliii Ha OJHOM W TOM YK€ PBIHKE, OCYIIECTBJISICMBIC B
HEJSAX MOJYUYECHHUS! BBITOABI OT JIFOOONH HEOOBIYHOM pa3HUIIbI B KOTHU-
POBKax I1eH Ha (PUHAHCOBBIC AKTUBBI C PA3TMYHBIMU CPOKAMU MMOCTAB-
KH («apOUTpak BO BPEMEHMY);

3) opras u/wim nporeaypa pa3pernieHuss KOMMEPUYECKHX CIIOPOB.

AdduanpoBaHHbie JULA - QU3NUECKUE U IOPUIMYECKUE JTULIA,
CIIOCOOHBIE OKa3bIBATh BJIMSHUE HA MPEANPUHUMATEIBCKYIO JIEATCIb-
HOCTh (POJCTBEHHUKH; WICHBl U PYKOBOJUTEIN KOJUIETHAIBHBIX Op-
raHOB YIIPaBJICHUS; JIMIA, UMEIOIIHME MTPABO PACTIOPSKEHUSI 00Jiee YeM
20 % o0111ero KOJIMYECTBA TOJIOCOB, MIPUXOJISIIUXCS HA aKIUu (BKIa-
IIbl, JI0JIM), COCTABJISIOIINAE YCTaBHBIN (CKJIAJIOYHBIN) KanuTal JaHHO-
ro FOPUIUYECKOTO JIUIIA U JIp.).

b

bankoBckuii ceprudukar - 1ieHHas Oymara, KOTopas CBHJIE-
TEJIBCTBYET O Pa3MEIICHUH JEHET B OAHKE U yIOCTOBEPSET MPaBO UH-
BecTopa (OeHeduMapa) Ha MOJyYeHHE HOMHUHalda OyMaru U Hauduc-
JICHHBIX 110 HEW MPOLEHTOB; lIEeHHasi Oymara, yJJOCTOBEPSIOIasi CyMMY
BKJIa/Ia, BHECEHHOTO B OaHK IOPUIWYECKHUM JIMIIOM, U €ro IpaBa Ha
MOJIydYeHUE B 3TOM OaHKE WJIM B €ro Quivanax mo UCTEYEHUU ycCTa-
HOBJICHHOT'O CPOKa BKJIaJla U JOXOJA I10 HEMY.
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Be3nokymentapnas ¢gopmMa SMHCCHOHHBIX LIEHHBIX Oymar -
dbopma, Ipu KOTOPOM Biiajiesiel] YCTAaHABIUBAETCS HA OCHOBaHUU 3a-
MUCH B CUCTEME BEJICHUS peecTpa BIAJEbIIEeB [ICHHBIX Oymar Wid, B
cillyyae JCMOHUPOBAHUS IIEHHBIX OyMar, Ha OCHOBAaHHUU 3aIUCH TIO
CUETY JIETO.

be3nokymeHTapHasi HeHHass Oymara - UMEHHAs WJIA OpJepHas
IIeHHasi Oymara, ukcarus npas Mo KOTOPOH OCYIIECTBIsAECTCS B 0€3-
noKyMeHTapHo# ¢opme (¢ momoibsto cpeacts BT u T.11.).

be3nannunasi popma BhINycKa HeHHBIX Oymar - gopma BbI-
MyCKa IEHHBIX OyMar, Mmpu KOTOpOW BCE IIEHHbIE OyMaru JaHHOTO
BBIIIYCKAa MOMEIIAIOTCA HA XPAHEHUE B JICIIO3UTAPUU UM Y PEECTPO-
JepKaTens, a mpaBa 1o [eHHbBIM OyMaram oTpa)kaloTcCsl B BUJIC 3alUCU
B YUYETHOM PETUCTPE AECTO3UTAPUS WIIU B PETUCTPALMOHHOM KyPHAJIE
peecTpoaepKaTes.

benepuumap - gumo, nOpuoOperaromee y — OaHKa-
OMUTEHTA JICTIO3UTHBIA UM COeperaTesbHbIi cepTuduKar.

BeckynonHasi 00iMranus - NpogaeTcs ¢ JUCKOHTOM (CKUIKOM
K HOMHUHAJy), a MOramaercss M0 HOMUHAIBHON CTOMMOCTH. 3a CHET
ATOr0 UHBECTOP €IMHOX/IbI ITOJyyaeT 10xo1. Kak npaBuio, 3To Kpar-
KOCPOYHBIE 00JIUTaIlUH.

BeccpouHnbie neHHble OymMaru - 1eHHbIE OyMaru, CyIiecTBYIO-
M€ BEYHO; OTPAHUYEHBI TOJIBKO CPOKOM CYIIECTBOBAHUS YMUTEHTA.

bup:ka — opranu3oBaHHBI PHIHOK TOPTOBIU LIEHHBIMU OyMa-
ramu. OHa KOHLIEHTPUPYET U MOOMIIM3YET (PMHAHCOBBIE PECYPCHI, HE-
OOXOAMMBIE JJI PA3BUTHUS OTACJIBbHBIX OTpaciedl U MPOU3BOICTB,
o0ecreunBaeT JIMKBUIHOCTh OOpallaroniuxcsi (PMHAHCOBBIX HHCTPY-
MEHTOB, BBICTYNAET PETYJIMPYIOIIMM W HANPaBISAIOIIMM LEHTPOM B
pPa3BUTHUU BCETO PbIHKA IIEHHBIX OyMar.

Bup:xeBoil pbIHOK - PHIHOK OpraHu30BaHHON (HOHI0BOU ((DbIO-
4epcHOM, (POHJOBBIMU CEKIIUSIMU BAJIFOTHOW W TOBApHOW) OWpkKed u
HAa Hel OpOKepCKUMU U JWIEPCKUMHU (upMamu; OpraHU30BaH-
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HBIN PBIHOK IIEHHBIX OyMar, Ha KOTOPOM OOpaIiaroTcsi OTOOpaHHbIE
IIEHHbIC OyMaru M omepanuy COBEPIIAOT MPOGECCHOHATBHBIE YyUacT-
HUKH PBIHKA.

bpoxep —

1) nu1to, coBepIIaloIIee CACIKA KYIUTH-IIPOTAKU IICHHBIX Oymar
32 CUeT KJIMEHTa Ha OCHOBE JOTOBOpa MOPYYEHHUS WM KOMHCCHH;
yjieH (POHJ0BOM OMPIKH, OCYIIECTBIISIONINNA BBITIOJIHEHUE 3asBOK KIIH-
€HTOB 32 KOMUCCUOHHOE BO3HATPAXKICHUE;

2) OMp>KeBOW TIOCPEAHMK, IONYYAIOIINA BO3HATPAXICHHUE 32
BBITIOJIHEHUE MOPYUYCHUI YJICHOB PACUETHOW MajaThl WU UX KIHUCH-
TOB. Bpokepbl MOTYT TOpProBaTh U ISl CeOsl JIMYHO, OAHAKO WX TJIaB-
HOM 0053aHHOCTBIO SBJISICTCS BHITIOJIHEHUE MOPYYCHUN KJIMEHTOB, Ye-
MY JOJKEH OT/IaBaThCS MPUOPHUTET;

3) npodeccroHaIbHBI YYaCTHHK pPHIHKA IIEHHBIX OyMar, 3aHu-
MAaIOIIHUICS OPOKEPCKOH JACATEIHHOCTBIO.

Bpomepcxaﬂ ACATCJIbHOCTb - COBCPHICHHUC TI'PaKIaHCKO-
IMPaBOBLIX CICIIOK C LCHHBIMU 6YMaI‘aMI/I B KaUCCTBC IMOBCPCHHOTO
HJIM KOMHUCCHUOHCPaA, ,HCP'ICTBYIOHIGFO Ha OCHOBC JOI'OBOpPA-IIOPYUCHUA
WJIX KOMHUCCHUH JTHOO0 JOBCPCHHOCTH HAa COBCPIHICHHUC TAKHUX CICJIOK.

“BbIKM” — YYaCTHHKH PBIHKA, UTPAOIIME HA MOBBIIIEHUHN PhI-
HOYHOM II€HBI, T. €. MOKYIAIoIIMe [IECHHYI0 Oymary B pacuere Ha Io-
BBILIICHHE 1IEH U MPOJAIOIIHE €€ MO 00Jiee BEICOKOU IICHE.

B

BekceJib — COCTaBJIEHHOE MO YCTAHOBJIEHHOW (opme MHUCH-
MEHHOE JIOJITOBOE 0053aTeNIbCTBO 0€30rOBOPOYHO YILIATUTH ONpejie-
JIEHHYIO CYMMY J€HEr B YCTAaHOBJICHHBIM CPOK BJIQJIEJIbIy BEKCEJIS.
BbINONHSAET KPEeAUTHYIO, MIATEXKHYI0O U PEryJIUPYIOUIyI0 (DYHKIUU.
BrltyckaeTcst TOJIbKO B JOKYMEHTapHOU opme.

Bekcenenaresab (TpaccaHT) — JIMIO, BHINKUCHIBAIOIIEE BEKCEIIb.

Bekcesegepaxaresib — JAIO, BIAJCIONIEE BEKCEIEM U HMEKO-
1iee NpaBo TpeOOBATh MJIATEXK MO HEMY.
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Baanesen umeHHod Oymarm - JMIOo, KOTOpoe OOMEHHBa-
€T ICUCTBUTEbHBIN KAlUTAJI HA €r0 TUTYIL.

BHeOup:xeBoii pbIHOK - cepa oOpalleHus IIeHHBIX Oymar, He-
JOMYIIEHHBIX K KOTHPOBKE Ha (DOHIOBBIX OHpIKax; OXBaThIBa-
€T oOpallleHuE IIEHHBIX OyMar BHE OMPXK.

BTOpuYHBIii pPBLIHOK IEHHBIX OymMar — pPBIHOK, Ha KOTOPOM
OCYIIECTBIIACTCS OOpalleHre EHHBIX OyMar B opMe mepenpoiaku
BBITYIIIEHHBIX U KYIJICHHBIX Ha IEPBUYHOM PBIHKE OyMar M UX BHIOBI-
THE U3 0OpaIIeHUS.

BbInyck meHHBIX O0yMar — COBOKYIIHOCTh IIEHHBIX OyMar oj-
HOTI'0 SMUTEHTA, JAIOIIUX OJUHAKOBBIE IMPpaBa CBOMM BiiajeiibliaMm. Bee
OyMmars OJIHOrO BBIITyCKa MMEIOT OJWH TOCYJAapCTBEHHBIN pEerucTpa-
LIMOHHBIN HOMED.

r

I'ocynapcTtBeHHasi perucTpanusi BbIIyCKAa IEHHBIX Oymar -
MIPUCBOCHUE BBHIMTYCKY IIEHHBIX Oymar rocyJapCTBEHHOTO pErucrpa-
MOHHOI'O HOMEpA.

T'ocynapcTBeHHbIl perucTpalMoOHHBIA HOMep - UU(pPOBOU
(OyKBEHHBIM, 3HAKOBBIM) KOJ, KOTOPBIM HACHTUPUIUPYET KOHKPET-
HBII BBIITYCK YMUCCHOHHBIX [IEHHBIX OyMmar.

A

I[eJII/ICTI/IHF — HCKIIIOUCHHUC IICHHBIX 6YMaF N3 KOTHUPOBAJIBHOT'O
CIIMCKaA I10 3a4BJICHHUIO SMUTCHTA, PCHICHUIO I'OCYAApPCTBCHHBIX Opra-
HOB, HCTCUYUCHHUU CPOKOB 06pameHH$1, IMIp1U HCBbIITOJIHCHUHU 00s3a-
TCJIbCTB OMHUTCHTOM H IIPOY.

Jeno — ornepanuu, CBSI3aHHBIE C BPEMEHHOM IMOKYIIKOM JIEHHBIX
OyMar ¢ 1eJbI0 MOJyYeHUS! KpeUuTa B BUJIC ICHE)KHBIX CPE/ICTB.

Jeno3utapuii - npodecCuoHaIbHBIM YYaCTHUK PhIHKA IIEHHBIX
OyMar, UMEIOIMKA JIMIICH3UI0 Ha OKa3aHUE YCIYr MO XPaHEHUIO Cep-
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TU(PUKATOB IIEHHBIX OyMar W (WJIM) y4eTy IpaB COOCTBEHHOCTH Ha
IICHHBIC OyMaru.

Jleno3utapHasi 1eiTeJIbHOCTh - OKA3aHUE YCIYT MO XPAHEHUIO
cepTU(UKATOB LIEHHBIX Oymar W (Wiu) y4eTy W Mepexojay IMpaB Ha
IICHHbIE OyMaru.

Jleno3uTHBIN WM cOeperate/ibHbIH CepTUPUKAT HA NMpPedb-
SIBUTEJIAl - JICTIO3UTHBIN WK cOeperaTeNbHbli cepTudukar, uMs Bia-
JieNbIla KOTOPOTO HE YKa3aHO B JOKYMEHTE, U OOpalatouiics myTeM
IIPOCTOTO BPYUYCHHUS.

Jep:kaTesib peecTpa - JIMIO, OCYUIECTBIISIIONIEE AEATEIBHOCTD
10 BEJICHHUIO peecTpa BIaACbIICB IICHHBIX OyMar.

JlesiTeJILHOCTL 1O BeeHHI0 peecTpa BJajeblleB HEHHBIX
oymar - cOop, ¢ukcarusi, 00pab0oTKa, XpaHEHHWE U MPETOCTABICHUE
JAHHBIX, COCTABISIIONINX CUCTEMY BEJICHUSI peecTpa BIIaJIebIEB IICH-
HbIX OyMmar.

JIMBHIEH] - I0XO0J, NEPUOJUYECKU BBITJIAYMBACMBIN BiaJcib-
1[aM aKIWi; 9acTh YUCTOM MPUOBUIM TEKYIIEro Tojia, MPUXOAAIIascs
Ha OJHY aKIMI0; YaCTh YKMCTOM MPUOBUIM aKIIMOHEPHOTO OOIIECTBA,
MOJJIEXkKAIasl paclpeieICHUI0 CPear aKIUOHEPOB U MPUXOIAIIASCS
Ha OJHY aKIIHIO.

Jusep - npodeccuoHaNbHBIN yYaCTHUK pPhIHKA IIEHHBIX Oymar,
OCYILECTBIISIIONIUN JUIEPCKYIO NEATEIbHOCTh. JIUIepoM MOXKET ObIThH
TOJIBKO IOPUUYECKOE JIUIIO, SBIISIONIEECS] KOMMEpPUYECKON opraHu3a-
IIMEH; JINI0, COBEPIIAIOIIEE CIEJIKU KYIUIU-TPOJIaKU IIEHHBIX OyMar
OT CBOETO UMEHHU U 3a CBOM CUET Ha OCHOBE MyOJMYHOTO OOBSIBICHUS
KOTUPOBOK.

JInjiepckasi AesiTeILHOCTh - COBEPIICHUE CJIEJIOK KYIUIU-
MpOJaXH IEHHBIX OyMar OT CBOEro MMEHHU M 3a CBOM CYET MyTeM
MyOJIMYHOTO OOBSBIICHUS 1I€H TMOKYNKU U (WJIK) MPOJa’KH OTIPEeICH-
HBIX IIEHHBIX OyMmar ¢ 00s3aTelbCTBAMHU IMOKYIKH U (WMJIH) MPOJAKH
OTPEICIICHHBIX IIEHHBIX OyMar mo OOBSBICHHBIM JIMIIOM, OCYIIECTB-
JISTFOTITUM TaKyI0 JIeSITEIbHOCTD, IICHAM.
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JlokymenTapHass ¢opmMa 3MHCCHOHHBIX IEHHbIX OyMmar -
dbopMa PMUCCUOHHBIX IIEHHBIX OyMar, Ipu KOTOpO# Biajenel] ycTa-
HABJIMBACTCSI HA OCHOBAaHUM NPEABSIBICHUS O(POPMICHHOIO Hajie-
anmm odpa3om cepTudukaTa IEHHOW OyMaru Wiu, B cliydae Aero-
HUPOBAHUS TAKOBOI'0, HA OCHOBAHUM 3aIKCH 110 CUETY JICTIO.

JloaroBble MeHHbIe Oymaru - 1eHHble OyMmaru, mpeaycmaTpu-
BaOIIME BO3BpPAT CYMMBI JOJra K OMNPEIEIEHHONW AaTe W BBIILIATY
OTIPEICIICHHOTO MpoIlleHTa (0OJuramuu, BEKCelsl); IeHHbIE Oymard,
SIBJISIFOLITUECS TOJITOBBIMU 00513aTE€JILCTBAMH.

JloJjieBble LleHHbIe OyMaru - UEHHbIE OyMaru, 3aKperuisIiolIne
npaBa BJIaJIeNIbl[a HA 4YaCTh MMYIIECTBA MPHU JHUKBUIALUH, JAIOIINE
MpaBO Ha TMOJYyYCHUE YacTH NpUObUIM, MHPOpMAlUM U ydacTUe B
yOpaBJICHUU MPEANpUATAEM (aKIUU, CePTUPUKATHI aKIU); ICHHBIC
Oymaru, yJI0OCTOBEPSIOIINE TPAaBO COOCTBEHHOCTH HA AKTHUBBI.

J{OX0AHOCTBL - OTHOCUTEJIBHBIA MIOKA3aTEellb, XapaKTEPU3YIOIIUN
3¢ (PEKTUBHOCTH WHBECTHUIIMOHHBIX OINEpaluid M TMOKa3bIBAIOIINN CO-
OTHOIIIEHUE MEX/Y UHBECTULMOHHBIM JOXOJAO0M Y MHBECTUIIMOHHBIMU
3aTparaMi.

JIOXOAHOCTh KYNOHHOI o0guramum - omnpejensercs no ¢op-
myze r = ((N - P)/n C)/(N P)/2, rne r - noxonHocTh A0 noramenusi, N -
HOMUHAaJ oOyiMranuu, P - nesa ooimranuu, n - 4UCIo JIET 10 Moramie-
Hus, C - KyIIOH.

JIOXOAHOCTH ONepanuu ¢ aKIueil - eclii MOKyMNKa U MpoJaxka
aKIIMU MPOUCXOJIAT B paMKax OJHOTO T'0Jia, €€ MOXKHO OMPEIETUTh 10
dopmyne: r = ((Ps - Pp) Div)/Pp x 365/t, rae t - uncio nHEl ¢ MOMEH-
Ta MOKYIKH J0 MPOJaXH akiuu, Pp - 1ieHa mokynku akuuu, PS - 1ieHa
POIaKH aKIIUH.

3

"3os0Tas akuuA'' - akiys, BBITYCKAEMasi B MPOLIECCE MPUBATHU-
3allid OPEANPHUITHS, B MIPOLIECCE €r0 aKIIMOHUPOBAHUA U Jarolias ee
JIEPKATENI0 MPABO HAJIOKUTh BETO MPHU PEIICHUU ONMPEACICHHBIX BO-
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MIPOCOB Ha OO0IleM COOpaHWHW aKIMOHEPOB; JAaeT UX BIAJENbIlaM Ha
CPOK JI0 TPEX JICT IIPaBO BETO IPH MPUHATHH COOPAHHEM aKIMOHEPOB
pELICHUM.

n

NmvenHas akums - akiysi, UMs BJIaQJENblla KOTOPOU YKa3bIBacT-
csl Ha ee OJaHKe W/WiM B peecTpe cOOCTBEHHUKOB. OHAa MOXKET OBIThH
nepeaaHa JIpyroMy JIMIY MOCPEICTBOM IIECCHH, TOJIBKO 4epe3 HoTa-
puanbHoe odopmieHUEe WM OpOKepCKUue KOHTOpHI, OaHku. Branens-
I[bl UMEHHBIX aKIUHA PETUCTPUPYIOTCS B PEECTPE aKIIMOHEPOB.

NMmennasi nenHast Oymara - ieHHasi Oymara, npaBa COOCTBEH-
HOCTH IO KOTOPOIl HEPA3phIBHO CBSI3aHbI C HEM caMou (T.e. 3aUKCHU-
pOBaHbI Ha HEW caMOil MIIM B CIIEIIMAJIbHOM peecTpe €€ COOCTBEHHH-
KOB); IIEHHasi Oymara, UMsl JepxkaTelii KOTOPOW PErucTpupyercs B
CIEUAIIBHOM PEECTPE.

NMeHHON 1enO3UMTHBIA MM cOeperareibHbI cepTUPUKAT -
JENO3UTHBIN WU  cOeperaTesbHblii  CepTU(UKAT, BBITUCAHHBIA Ha
ONPENEIIEHHOE JINIO0, YKa3aHHOE B CAMOM JOKYMEHTE.

NMeHHBbIe SJMHCCHOHHBIE LIEHHbIE OyMaru - IicHHbIC OyMmarw,
uH(popmaIys o BiaAeNbIlaX KOTOPBIX JOJKHA OBITh JTIOCTYITHA dMU-
TEHTY B (h)OpME peecTpa BiIaJIeNIblIeB IICHHBIX OyMar, mepexo/i npaB Ha
KOTOpbI€ U 3aKpEIUVICHUE UMHU IpaB TpeOYIOT 00s3aTeIbHON HJCHTH-
dbuxanuu BiIaaebla.

NuBecTHpoBaHMe - EJIEHANPABICHHOE BIIOKEHHE Ha ONpeJe-
JISHHBIA CPOK KallMTaja BO BCEX €ro ¢opmax B pas3IMuHbIe OOBEKTHI
(MHCTPYMEHTBI) JJIsl NOCTHXKEHUS WHAWBHUAYAJIBHBIX 1€ UHBECTO-
POB.

NuBecTHIIMU - JICHEXKHBIE CPEJCTBA, I1IEJIEBble OAHKOBCKHUE
BKJIaJbl, TIaW, aKIMK W JPyTrUe IIeHHbIe OyMaru, TEXHOJIOTHU, MaIllu-
HbI, 000pYyJAOBaHUE, JUIICH3UH, B TOM YHUCJIE W HAa TOBApHBIC 3HAKH,
KPEIUTHI, J1I000€ APYyroe MMYyLIECTBO WJIM HUMYIIECTBEHHbIC IpaBa,
WHTEJJIEKTyalbHbIE IIEHHOCTH, BKJIaJbIBA€MbIC€ B OOBEKTHI MPEANPHU-
HUMATEIbCKOU U JIPYTUX BUJIOB JECATEIBHOCTH B LEIAX IOJYYCHUS
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NpUOBUTH (I0X0/Ma) U JOCTHIKCHHS TOJIOKUTEIHHOTO COIUAIBHOTO

ahdekTa.

NuBecTHIIMOHHBIE IleHHbIE OyMaru - IleHHbIC Oymaru, SBIIS-
fomuecss 0ObEKTOM BIIOKCHHS KamuTana (akiuw, oomuraruu, ¢bio-
YEPCHBIC KOHTPAKTHI U T.1.).

NuBecTop Ha pbIHKE HEHHBIX OyMar - I0pUadYecKoe uiu (u-
3UYECKOE JIUI0, KOTOPOE BKJIAJIBIBACT («MHBECTUPYET») CBOM peab-
HBIM KamuTaa OT CBOETO MMEHH B IIEHHbIE OyMaru; IpUANYECKOe WU
dbuszndeckoe U0, NpuodpeTaroiee eHHbIe OyMaru OT CBOEr0 UMe-
HU WU 3a CBOM CYUET, HA CBOM CTpAaX M PHUCK; JIMIIO, KOTOPOMY IICHHBIE
Oymaru npuHaJJjie’kaT Ha MpaBe COOCTBEHHOCTH (COOCTBEHHMK) WIIM
WHOM BEIIHOM IpaBe (Biajeien).

NupoccameHT — mnepenaya BEKcelsl 0€3 corjlacusi IiaTelbliu-
Ka MMyTeM MpuKaza Biajenbia Bekcens. OdopMmisieTcss 3anuchio Ha
oOpatHOM cTopoHe Bekcensi. KonmnmdecTBo Takux nepenad HE OTpaHu-
YEHO.

HMHucaiigep - Bce TUPEKTOPA, CTAPIIUE CITYKAIIUE KOPIOPALIUU U
BCe Te, KTO Biajeet 6osee 10 % akiuit Gupmsl.

K

KiaueHT - MU0, mo mopydyeHUIO KOTOPOTO YYACTHUK TOPIrOB-
JIW 3aKJII0YAET JOTOBOP KYIUIM-TIPOJIAKH IIEHHBIX Oymar, a Takke JIM-
110, KOTOPOE HAMEPEHO 3aKIIOUUTh WJIM 3AKIFOYUIIO TOTOBOP KYILIH-
MPOJAaXXKH IIEHHBIX OyMar ¢ JUJIEPOM - YUaCTHUKOM TOPTOBJIU.

KiaupuHrosasi 1eITeJIbHOCTD - AEATEIBHOCTD 10 ONPEICICHUIO
B3aMMHBIX 00s13aTeNIbCTB (COOpP, CBEPKA, KOPPEKTUPOBKA UH(GOPMAIIU
M0 CJCJIKaM C IEHHBIMU OyMaramMu U MOJATOTOBKa OyXrajJTepCKuX J10-
KYMEHTOB I10 HUM) Y UX 3a4eTy 110 MOCTAaBKaM IIEHHBIX OyMar u pac-
4yeTam 1o HUM.

KiupuHIroBbId LEHTP - KJIMPUHTOBAs OpPraHU3alus, JCUCTBY-
I0Ias Ha OCHOBAaHMM JIOTOBOpA C OPraHU3aTOPOM TOPIOBIIH, OCY-
IIECTBIISIIONIAS] IIEHTPATN30BAHHBIM KIUPHUHT 00s13aTEIBCTB, BBITEKA-
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IOIIUX U3 CHEIIOK, COBEPIIAEMBIX YYACTHUKAMM KIIMPUHTA HAa TOPrax,
IIPOBOJIMMBIX OPTaHU3aTOPOM TOPTOBIIN.

Kommepueckue neHHble OymMaru - 1ieHHbIe OymMaru, KOTOpbIE
OO0CITY>KMBAIOT TPOILIECC TOBApOOOOpPOTAa W OMPEACIICHHBIC HUMYIIIE-
CTBEHHBIE CJEJIKU (BEKCEJIs, YEKH, 3aKJIaJHble, CKIAJCKUE U 3aJI0r0-
BbI€ CBUJETEIHCTBA, KOHOCAMEHTHI).

KonBepTupyemble akIum - akiiuud, KOTOpble OOMEHUBAIOTCS B
COOTBETCTBYIOIIMX MPOMOPIUAX HA JPYTUE IIEHHbIC OyMaru.

KonBepTupyembie o0Jauramum - oOJUraiiviy, KOTOPBIE IO
YCJIOBHUSAM BBIITYCKa MOTYT ObITh KOHBEPTUPOBAHBI B APYTM€ IMUCCH-
OHHBIC [IEHHBIC OyMaru - yaile BCEero - B OOBIKHOBEHHBIE aKIIUH.

KonocameHT — [OKyMEHT cTaHAapTHOM (DOpPMBI, YIOCTOBEpPSI-
IOIIUNA TIPaBO COOCTBEHHOCTH Ha TIEPEBO3UMBIN Tpy3 (TOBap). SBIiseT-
Csl JOJITOBOM, HEAMUCCUOHHOM, 0e310X0/HOM 1IeHHOW Oymaroit. Cy-
HIECTBYET TOJBKO B JOKYMEHTApHOU opMe, BBIIACTCS HA KOHKPETHOE
JULO WIM Ha TPEAbSBUTENS, UMEET HOMHUHAJ (KOJIMYECTBO Ipy3a) B
HaTypaJIbHOM BBIPaKCHUU. BbI1aeTCa MepeBO3UYNKOM I'Py3a BMECTE CO
CTPaxOBbIM ITOJIMCOM Ha T'PY3.

KoHTpo/bHBIM MaKeT aKIMH - KOJWYECTBO aKIMM (MU TPO-
IEHT aKIui OT UX OOIIETr0 KOJMYECTBA), KOTOPOE JAaeT BO3MOKHOCTD
WX BiajeibliaM MPOBOJAUTH CBOM PEIICHUS HAa COOpaHUSIX aKIMOHE-
POB.

KotupoBka - 00bsiBIICHHOE YYaCTHUKOM TOPTOBJIU B COOTBET-
CTBUM C TpaBUJaMH OpraHu3zaTopa TOPTOBIM MPEIIOKEHUE HA TIO-
KYINKY WIH MPEIJIOAKEHUE HAa MPOAaXy LIEHHbIX OyMmar, cojaepkaniee
BCE CYIIECTBEHHbBIC YCJIOBHUS JOTOBOpa KYIUIU-TIPOAAXKU IIEHHBIX OYy-
Mar.

JI

JIMKBHUAHOCTD —
1) mokasareib, XapaKTepU3YIONIHH CIIOCOOHOCTh OBICTPOTO 00-
paleHus eHHBIX Oymar B JIEHEXKHBIE cpeAcTBa 0e3 moTeph /s Bia-
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nenbla. JlaHHbIN MoKa3aTesb 3aBUCUT OT KadyecTBa IIEHHBIX Oymar u
YPOBHS pa3BUTOCTU (POHIOBOTO PHIHKA;

2) CBOMCTBO pBIHKA, 00ECIICUNBAOIICE BO3MOKHOCTh COBEPIIIATh
KpPYIHBIE OMEpalvK KYIUTU-TIPOJaXu 0€3 CYIIECTBEHHOTO U3MEHEHUS
LIEH.

JIMKBUIHOCTH IIleHHO# OymMarum - 5TO cOueTaHWE IpaBa Ha Tie-
pellady ee OT OJHOI'O BJIaJICNIbIIA K IPYTOMY C OCYIIIECTBUMOCTBIO 3TO-
ro Mpasa.

JIMCTMHI IeHHBIX OyMar - COBOKYITHOCTh MPOLEAYP MO JOIyC-
Ky LIEHHBIX Oymar Kk oOpaleHuo Ha (POHI0BOM OHMpIKE WU Yepe3 Op-
raHu3aTopa BHEOMPKEBOM TOPTOBIM (BKIIOUYCHHE B KOTHPOBAILHBIN
JUCT) B TOPSAIKE, YTBEP)KICHHOM OPTraHM3aTOPOM TOPTOBIIH B COOT-
BETCTBUU C YCTAHOBJICHHBIMH TpPEeOOBaHUSMHU, IIpOIeaypa TOIMyCKa
IICHHBIX Oymar Ha OpraHW30BaHHBIN PBHIHOK ITOCIIE COOTBETCTBYIOIICH
MPOBEPKU W M3YUYCHHS (PMHAHCOBOTO IMOJOXKECHHUS (UPM - SMHUTCHTOB
ITUX IIEHHBIX OyMmar.

M

“MeaBeau” — yYaCTHHUKH PBIHKA, WTPAIONIME€ HA CHHXXCHUU
IIEHbI, CHaYaJIla OHU MPOJAIOT IICHHYI0 OyMary, a MOTOM BBIKYMAIOT €€
10 MEHBbIIIEH IIeHE.

MeKayHApOAHbIN PBIHOK LEHHBIX OyMar - PbIHOK ILIEHHBIX
Oymar, Ha KOTOPOM OCYIIIECTBJISICTCS MEPEIUB KAMUTAJIOB U3 OJHUX
CTpaH B Ipyrue

H

Hanuunasi ¢gopma BhINycKa MEHHbIX OyMar - popma BbIITycKa
IIEHHBIX OyMmar, mpu KOTOpOM COOCTBEHHUK IIEHHOW Oymaru BIIpaBe
TpeOoBaTh OT AMUTEHTA BbIAA4YW LIEHHONW OyMaru B (pu3ndeckoul ¢hop-
Me (€ AMHUYHBIM WM CYMMapHbIM CEPTUPUKATOM).

HanuoHanbHBbIN PHIHOK LEHHBIX OyMar - peIHOK IIEHHBIX OY-
Mar, Ha KOTOPOM HE€ MPOUCXOJMUT JBUKECHHE KalluTaia MEXIy CTpa-
HaMU
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He3apernctpupoBaHHbIe aKIUM - aKIUHM, HE JOMYIICHHBIC K
oOpallleHUIO Ha OUpKe.

HeunBecTHIIHOHHBIE IleHHbIe OyMaru - IeHHbIE OyMmaru, Ko-
TOpbI€ OOCIIY>KUBAIOT JCHEKHBIE pacyeThl HAa TOBAPHBIX M APYTHUX
pbIHKax (BEKCes, Y€K, KOHOCAMEHTHI).

Hesmuccuonnble neHHble Oymaru — OyMaru, BbIITyCKaeMble
MOIITYYHO WJIM HEOOJIBIITUMU MAPTUAMH (BEKCEIb, YEK, KOHOCAMEHT).

Homunana nenHoi Oymarm - cymma JiCHer, KOTOPYIO OHa Ipe-
CTaBIIIET B MOMEHT CBOETO 0OMEHAa Ha JEeHCTBUTEIBHBIN KaIUTAIT, Je-
HEKHOE BBIPAXKEHUE HAPULIATEIIBHOU CTOUMOCTH.

O

OO0Jsmranusi — 1eHHas Oymara, onocpeyronas KpeaIuTHbIE OT-
HOIIEHUSI W TapaHTUPYIOIas BBIKYN (BO3BpallEHUE BCEl CYMMBbI) B
ONPENECIICHHBIN CPOK M TBEPABIM JIOXOJ HA BECh CPOK €€ CylIECTBOBA-
HUSL.

OOpamieHue ULEeHHBbIX OyMar - 3aKIIOUYEHHE TPaKIAHCKO-
MPABOBBIX CAEJIOK, BICKYIIUX MEPEXO]I MpaBa COOCTBEHHOCTH Ha IIEH-
HbIe Oymaru; rnepexo; mpaB COOCTBEHHOCTU HA HUX.

OO0bsiBJIEHHBIE AKIUA - OIIPCACICHHBIC YCTAaBOM O6HI€CTB8, KO-
JJUMYCCTBO U HOMHHAJBbHaAA CTOUMOCTD aKI_[I/Iﬁ, KOTOPbIC aKITUOHCPHOC
O6H.ICCTBO BIIpaBC pa3MCIaTb HOIMOJHUTCIBHO K PAasMCIICHHBIM aK-
ouAM, MMpeACIbHOC YUCIIO aKI_II/Iﬁ COOTBCTCTBYHOLICTO THIIA, KOTOPOC
MOKET OBITH BBIITYIICHO AaKIIMOHCPHBIM 06H_IGCTBOM K YK€ pasMCIICH-
HBIM aKIIHUsIM.

OObIKHOBeHHAs] AKIMS — aKIMs Jarolasi CBOEMY BJIAJEIbIy
MIPaBo IoJjioca U MOJy4YeHHUeE J10X0/a B BUJIE TUBHUJICH/IA.

Onepanun ¢ neHHbIMH OymaramMu (()oHIOBBIE ONMePAIHH) -
NEUCTBUSA C LEHHBIMU Oymaramu W/WIH JEHEKHBIMU CPEACTBAMHU Ha

(GhOHIOBOM PBIHKE JJIs1 JOCTHKEHHUSI TTOCTABJICHHBIX 1IEJICH.
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OmiiayeHHble aKIMU - AKIUU, 110 KOTOPBIM MX BIAJEJEl MPO-
u3Ben 100 %-Hyro omnaTy U CpeacTBa 3a4MCIICHBI Ha CUET aKI[MOHEeP-
HOT'O 00I1IeCTBa.

I

IlepBUYHBIN PBIHOK HEHHBIX 0yMAar — 4acTh PbIHKA LIEHHBIX
OyMmar, KoTopasi 00CITy>KMBAET pa3MEIICHUE BHOBb BBIMYIIEHHBIX I[€H-
HbIX OyMmar, CBOAUT YMUTEHTA C MHBECTOPOM, BKJIAJILIBAIOIIIUM JICHBI'U
B IPOU3BOJCTBO.

IlepBuyHbIEe LIeHHBbIE OYyMAarW - OCHOBaHbl HA aKTHUBAX, B YUCJIO
KOTOPBIX HE BXOJIAT CaMM II€HHbIe Oymaru (akiuu, OOJuralinu, BEK-
ceJsisl, 3aKJIaHbIe U T.1.).

IlepeBoaHOM BekceJb - MPOCTOE W HUYEM HE OOYCIIOBIICH-
HOE MPEJJI0KEHUE BEKCENIEAATENS] TPEThEMY JIMIY YIUIATUTh OIpeE/e-
JICHHYIO0 CYMMY BEKCEJIEeAEePKaTEeII0 UIH €Tr0 MPUKa3y.

IToramenue ceprudukaToB (0JJAHKOB) HEHHbIX Oymar -
omepaius Mo MU3bATHIO W  BBIBEICHUIO cepTudukatoB (OsaH-
KOB) IIEHHBIX OyMar u3 oopamieHus

Hoptdeab noxoaa - naHHBIN TUN TOPTQENst OPUEHTUPOBAH Ha
IIOJIy4YEHHUE BBICOKOI'O TEKYIIEro J0X0Ja - IPOLEHTHBIX U TUBUICHI-
HBIX BBIILIAT.

Ioprdenn pocta - hpopmupyercs U3 aKuuil KOMIOaHUN, KypcCo-
Basi CTOUMOCTb KOTOPBIX pacTeT.

IHopTdenr meHHBIX OymMar - COBOKYIMHOCTh IEHHBIX Oymar,
MpUHAJISKAMNX PU3MIECKOMY WIH IOPUIAYECKOMY JIUITY, BBICTYyIIa-
IOIasi KaK IEJIOCTHBIM OOBEKT yIpaBIICHUS, UMEIOIIAas CBOCH IENbI0
yAy4llaTh YCJIOBUS UHBECTUPOBAHUS, MPUAAB JaHHOKW COBOKYIHOCTH
TAKHUE WHBECTUIIMOHHBIE XAPAKTEPUCTUKH, KOTOPHIE HEJOCTUKUMBI C
MO3UITUN OTACIBHO B3STOM IIEHHOW OyMaru ¥ BO3MOXHBI TOJIBKO TIPU
X KOMOMHAIUHU.
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IIpuBuierupoBaHHasi aKIUsA — aKI¥s, TAPAaHTUPYIOIIAsl CBO-
eMy BJIQJICIbIly CTAOMIBHBIN JI0XOJI, HO HE IMO3BOJIAOIIAS TOJI0COBATH
Ha COOpaHUIX aKIIMOHEPOB.

IIpocnekT IMHUCCHM - IIEHHBIX Oymar - JIOKyMEHT, B KOTOPOM
packpbiBaeTcsl TpebyemMas 3aKOHOM HH@opmanus 00 dMUTEHTE U O
MPEACTOSAIIEM BBIITYCKE IEHHBIX Oymar; JOKYMEHT YCTaHOBJICHHOM
HOPMBI, COJIEpKAINK HEOOXOIUMbIE CBEICHHUS 00 dYMUTEHTE W IICH-
HBIX OyMarax SMUTCHTOB.

IIpodgeccuoHalbHbIe YYACTHUKHM PBIHKA HEHHbIX Oymar -
IOPUINYECKHE JINIA, B TOM YHCJIE U KPEAUTHBIE OpraHu3aliy, a TaK-
xe (PU3NYecKue JINIa, 3apEruCTPUPOBAHHBIC B KaueCTBE MPEANPUHU-
MaTesner, CIeIUAIN3UPYIOIINECS Ha OKa3aHWM YCIYT BCEM yYaCTHH-
KaMm (DOHJIOBOTO PHIHKA.

Iy0/M4YHBIA PBIHOK HEHHbIX OyMar — KyIUISI-TIPOJa)a LECH-
HbIX OyMar B MPUCYTCTBUU MHOKE€CTBA YYACTHUKOB 3TOTO ITpoIlecca.

P

Pa3menieHue HMeHHBIX OymMar — OTYYXJEHHE ILIEHHBIX Oymar
SMUTEHTOM IYTEM 3aKJIIOYEHHUS OIPEJEICHHBIX MPABOBBIX CJHEIIOK:
qyepes3 pacnpeesieHue, MoANNCKY, ayKIIMOH, KOHKYPC, KOHBEPTAIUIO U
pou.

Pa3menienue meHHbIX OyMar mo 3aKpbITOil MOANMMUCKE - YaCT-
HOE pa3MeEIICHHE, pa3MEUICHUE LIEHHBIX OyMar cpeau 3apaHee W3-
BECTHOT'O Kpyra JIulLI.

Pa3menieHue meHHbIX OyMar mo OTKpbITOH MOAMUCKE - TyO-
JUYHOE pa3MeIleHUe, pa3MeIIeHUEe IIEeHHBIX Oymar cpeaud HeorpaHHu-
YEHHOI'0 U 3apaHee HEU3BECTHOTO KpyTra JIMULI.

PeryanpoBanue pbIHKAa HEHHBIX OyMar - COBOKYIIHOCTb METO-
JI0OB ¥ MEXaHU3MOB, CIIOCOOCTBYIOIINX YIOPSIIOUYEHUIO NESITEIbHOCTH
BCEX €T0 YYaCTHUKOB, 3aCTaBIAIOIIAs MX JCHUCTBOBATH B COOTBET-
CTBUU C YCTAHOBJICHHBIMM CTaHJApTaMH W MpaBUJIaMU MPHU COOIIOJIE-
HUW B3aUMHBIX HHTEPECOB.
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PeecTp - COBOKYITHOCTh JAHHBIX, 3a(DUKCUPOBAHHBIX Ha OyMaK-
HOM HOCHUTEJIC€ U (WJIM) C UCIOJIb30BAHUEM JJICKTPOHHOW 0a3bl JaH-
HBIX, KOTOpasi 00ECreynBaeT MACHTUPUKAINIO 3apETrUCTPUPOBAHHBIX
JUI, YIOCTOBEPEHUE MPaB Ha IIEHHbIE OyMaru, y4uThlBaeMble Ha JIU-
IIEBBIX CUETax 3apETHMCTPUPOBAHHBIX JIUI, @ TAKKE MO3BOJISET IMOJY-
YaTh U HAMPaBIATh HHPOPMALIMIO 3aPETUCTPUPOBAHHBIM JIUIIAM; CITH-
COK BJIQJICJIbIICB UMEHHBIX IIEHHBIX OyMar, COCTaBJICHHBIN Ha ompeie-
JICHHYIO JIaTy.

PeecTp BiagenbueB HEHHBIX OyMar - 4acTb CUCTEMBI BEICHUS
peecTpa, NpeacTaBistonas codoil CIMCOK 3aperuCTPUPOBAHHBIX Blla-
NENBLUEB C YKA3aHUEM KOJIMYECTBA, HOMUHAIBHON CTOMMOCTH U Kare-
rOpUM MPUHAAJICKAIINX UM LIEHHbIX OyMar, COCTaBJI€HHBINA MO COCTO-
SHHUIO Ha JIFOOYI0 YCTAHOBJIEHHYIO ATy W MO3BOJSIOMIMN UACHTU(DU-
LUPOBATh 3TUX BJIAJIETBLEB, KOJIUYECTBO U KATETOPUIO NPUHAIJIEKA-
[IMX UM LEHHBIX OyMmar.

PekBM3UTBHI LEHHOW OyMaru - YCTAaHOBJIEHHBIM IO 3aKOHY
Ha0Op €€ PKOHOMHUYECKMX M HEIKOHOMUYECKUX XapaKTEPUCTUK WU
Ha0Op 00s3aTENIbHBIX CBEJACHUM O HEH.

Peno — 110roBOp, COEAMHSIONMINN MPOAaxy (MU MOKYIIKY) IEH-
HOI OymMmaru ceiiyac v MOKynky (WM NpoJaxy) €e Mo 3apaHee ompe-
JI€JIEHHBIM [I€HAM B YCTAHOBJICHHBIN CPOK.

PenreHue 0 BhINNYCKe EHHBIX OymMar —

1) MOKyMEHT, 3apeTUCTPUPOBAHHBIN B OpraHe TOCyAapCTBEHHON
pErucCTpalvu IEHHBIX OyMmar M cojaep Kalluid JTaHHBbIC, TOCTAaTOUYHbIC
JUIsl yCTAHOBJIICHUSI 00BheMa MpaB, 3aKPEIJICHHBIX JaHHOW OyMaroi;

2) TOKYMEHT, COJep)Kalluii JTaHHbIC, NOCTATOYHBIC IS yCTa-
HOBJICHHS 00beMa TpaB, 3aKPEIJICHHBIX IIEHHONU OyMaromu.

PbIHOK BTOPHYHBII - (OHIOBBIN PBIHOK, HA KOTOPOM II€HHbIC
Oymaru, SMUTUPOBAHHBIC W KYIUICHHBIE Ha MEPBUYHOM PBHIHKE, TIepe-
MPOJAIOTCS APYTUM HHBECTOpaM. BTOpWYHBIN PBIHOK OOECIieunBaeT
YCJIOBUS 11 CIIPaBEIJIMBON U OBICTPOU MEpPEenpoaaku IEHHBIX OyMmar,
T.€. 00€eCIeurnBaeT JUKBUIHOCTD IIECHHBIX Oymar. Bo3Mo)XHOCTh Tiepe-
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poJiaBaTh IIEHHbIE OyMaru yBEJIWYUBAET JOBEPUE K HUM CO CTOPOHBI
VHBECTOPOB.

PbIHOK mepBUYHBIN - (DOHIOBBIN PBHIHOK, Ha KOTOPOM OCY-
HICCTBJSICTCA TEepBasi KyIUIA-MpoAaka SMUTHUPOBAHHBIX IIEHHBIX OYy-
Mmar. [Ipenna3znaden jjisi MOOMJIM3ALMKU HOBBIX (PUHAHCOBBIX PECYPCOB
JUJI SMUTEHTA.

PBIHOK IIeHHBIX OyMar - pbIHOK, KOTOPBIA OMOCPEAYET KPEIUT-
HbIE€ OTHOIIEHUSA U OTHOIICHUSI COBIAJCHUS C IMOMOIIbIO IIEHHBIX OY-
Mar; COBOKYIHOCTh SKOHOMUYECKUX OTHOIIEHUW €r0 YYACTHUKOB IO
MOBO/TY BBIITyCKa U 0OpaIlleHus IEHHBIX OyMar.

PbIlHOYHAs CTOMMOCTb AKIMI MM HUHBIX IEHHBIX Oymar -
[IEHa, [0 KOTOPO#l MpoJaBel, MMEIOUIMN MOJHYI HHPOPMALMIO O
CTOMMOCTH HUMYIIECTBA M HE OOSI3aHHBIA €ro MpojaaBaTh, COTJIACEH
ObLT OBl TIPOJIaTh €ro, a MOKyIMaTeab, UMEIOINKN MOIHYI HH(OpMa-
M0 O CTOUMOCTH UMYIIIECTBA U HE 00sI3aHHBIN €ro MpUOOpecTH, Co-
rJ1aceH ObLI ObI €ro NpUOOpPECTH.

C

CamoperyJanpyemasi opraHu3anusi — J100pOBOJIbLHOE 00BEIU-
HEHHE TMPO(PECCUOHANBHBIX YYaCTHUKOB pBHIHKA IIEHHBIX Oymar B
dbopMe HEKOMMEPUECKOW OpraHU3alMM C LEJIbI0 YyYacTHsl B yIIpaBiie-
HUU PBIHKOM U 3()(PEKTUBHOTO PEIICHUS HA3PEBIINX NPOOIIEM.

CoeperareabHblii cepTH(PUKAT — OAHKOBCKUU cepTU(UKAT,
BBIJAHHBIN (U3UUECKOMY JIMILY Ha CPOK 10 3 JIET.

Ceprudukat 3MUCCHOHHON LEHHON OyMaru - JOKYMEHT, BbI-
MMyCKAa€MbIl YMUTEHTOM M YJIOCTOBEPSAIOIINI COBOKYNHOCTH IPaB Ha
yKa3aHHOE B cepTu(dHKaTe KOIMYECTBO LIEHHBIX Oymar. Branenen
IEHHBIX OyMar uMeeT paBo TpeOOBaTh OT IMUTEHTA UCIIOJHEHUS €T0
0053aTeILCTB HA OCHOBAHUM TaKOro cepTudukara.

Co0CTBEHHMK IEHHBIX OyMar - JUI0, KOTOPOMY LIEHHBIE OYy-
Maru MpUHaAJIeKaT Ha TTpaBe COOCTBEHHOCTH

31



Ynpagsjenue noprgesieM HeHHbIX OyMar - COBOKYIMTHOCTh Me-
TOJOB M TEXHUYECKHX BO3MOXKHOCTEM, HAIPABJICHHAA HA COXPAHECHUE
OCHOBHOT'O MHBECTUIIMOHHOTO KayecTBa MOPTQEIst U TeX CBOMCTB, KO-
TOPbIE COOTBETCTBOBAJIM Obl MHTEpPECAM €ro JAepKaTeis; JECUCTBUS C
COBOKYITHOCTBIO LIEHHBIX OyMar, MpUHaJICKAIIUX MHBECTOPY, B Iie-
JSAX COXPAHEHUS CTOMMOCTH W MOJYYEHUS H0XO0Aa, HE3aBUCUMO OT
ypOBHS UHDIALINH.

YCcTaBHBIH KaNMTAJ AKIMOHEPHOro 001IIeCTBA - HOMHUHAJIb-
Hasi CTOMMOCTb aKIUi 001IeCcTBa, TPUOOPETEHHBIX aKITMOHEPAMH.

()

@DuHAHCOBbIE NHBECTHULMH - TMPEJCTABISIOT COOOW BIIOKEHHUS
JNIEHEKHBIX CPENICTB, MATEPUAIIBHBIX W WHBIX LIEHHOCTEW B LICHHBIE
Oymaru JIpyrux HOPUIAYECKUX JIUI], MPOIEHTHBIE OOJUTAIUM TOCY-
JAPCTBEHHBIX U MECTHBIX 3aliIMOB, YCTaBHbIE (CKJIAIOYHBIE) KATUTAJIbI
IPYTUX HOPUIAYECKUX JIWI, CO3JAHHBIX HA TEPPUTOPUH CTPAHBI, B Ka-
MUTAJ NPEANPUITUN 3a PyOESKOM U T.II., @ TAKXKE 3aliMbl, IPEAOCTaB-
JIEMBIE FOPUANIECKOMY JIMIY APYTUM FOPUINUECCKAM JTULIOM.

@uHAHCOBBIN PBLIHOK - creruduueckas cdepa AEHEKHBIX OT-
HOIIEHUM, TJ€ OOBEKTOM CIEIOK SBISIOTCA CBOOOJHBIE IEHEKHBIE
CpPEACTBA, MPEAOCTABIISIEMbIE UX MOTPEOUTENsIM JIMOO B BHUIE CCYI,
100 TOJ IIEHHbIe OyMaru; pbIHOK, KOTOPBIA OMOCPEAYET pacrpesie-
JICHUE JCHEXHBIX CPEJICTB MEXKIY YUYaCTHUKAMHU 3KOHOMUYECKUX OT-
HOILIICHUM.

doHgoBas OUpPKA —

1) opraHu3aTop TOPrOBJIM Ha PHIHKE IICHHBIX Oymar, He COBMeE-
MAIOITAN JAEATEIHFHOCTD 10 OpTaHU3aIlid TOPTOBJIN ¢ UHBIMU BUIAMU
NESATEeTLHOCTH, 33 UCKIIFOUCHHEM JICTIO3UTAPHOU JEATeTbHOCTH U JIes-
TEJILHOCTH TIO0 ONPEICICHUIO B3aWMMHBIX 00s3aTrenbeTB.  DoHIO-
Basi Ouprka co3maercs B HopMe HEKOMMEPUYECKOTO MapTHEPCTBA U OP-
raHU3yeT TOPTOBIIIO TOJILKO MEXKIy WieHaMHu Oupku. J[pyrue ydact-
HUKHM phIHKA IIEHHBIX OyMar MOTYT COBEpIIATh OIepalid Ha OupiKke
UCKITFOUHMTEIIBHO Yepe3 MOCPSIHUICCTBO WICHOB OUPXKHU;
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2) OPraHn3aTop TOPTOBJIH, SBJSIONIUICS HEKOMMEPYECKHM
MMapTHEPCTBOM, OCYLIECTBIAIOIINN CBOIO AEATENBHOCTh HA OCHOBAHUH
JIVLICH3UH.

@doH0BbIE IECHHbIE OyMAaru - IICHHbIE OyMaru, KOTOPBIC SIBJIS-
I0TCS MHCTPYMEHTaMH 00pa3oBaHMs JACHEXKHBIX (POHI0B (aKIUM, WH-
BECTUIIMOHHBIC Mau).

DoHA0BBIN MHIAEKC - CTATUCTUYECCKAS CPEIHSS BEIUYUHA, PAC-
CUMTaHHAas Ha OCHOBE KypPCOBOM CTOMMOCTH BXOJSIIUX B HErO ICH-
HBbIX OyMar; HHIUKATOP COCTOSIHUSA U TMHAMUKHU (DOHIOBOTO PHIHKA.

X

XeqKMpOBaHMe - CTPAXOBAaHUE OT BO3MOIKHBIX IOTEPh MPH M3-
MEHEHHH IIEHBI TOBapa Ha PBIHKE PEaIbHOTO TOBapa MyTeM IMOKYIKH
(bBIOYEPCHBIX KOHTPAKTOB.

I

Lennasi Oymara —

1) TOKyMEHT, YIOCTOBEPSIONINI C COOJIIOJCHHEM YCTaHOBIICH-
HOU (opMBbI U 00S3aTENbHBIX PEKBU3UTOB MMYIIECTBEHHBIC IPaBa,
OCYILIECTBJICHUE WJIM Tepeaada KOTOPHIX BO3MOXKHBI TOJIBKO MPHU €r0
IPEAbSIBICHUY;

2) 3aKpeIIeHHbIE B COOTBETCTBHM C 3aKOHOM HMYIIECTBEHHBIC
npaBa B JOKYMEHTApHOH WM 0e3J0KyMEHTapHOU Gopmax, MpeicTaB-
JSIIOIIUE COO0M NBUKUMOE UMYIIECTBO;

3) ACHEXKHBINA JTOKYMEHT, KOTOPBIM YIOCTOBEPSET OTHOIICHHS
COBJIAQJICHUS] WM 3aiiMa MEXIy €€ BIIaJieJIbIIeM M SMUTEHTOM; IpaBa
Ha pecypchl, 000COOUBIIHECS OT CBOEM OCHOBBI M HMMEIOIIHE CBOKO
MaTepuaibHyl0 OCHOBY. K 1leHHBIM Oymaram OTHOCSITCS: TOCYJap-
CTBEHHAas 0OuTraIys, oOJuraius, akius, BeKCelb, YeK, JACMO3UTHBIN
u coOeperarenbHbii cepTUdUKaThl, OaHKOBCKas cOeperareibHas
KHWKKA Ha MPEIbSIBUTEIISI, KOHOCAMEHT, MIPHUBATHU3aIlMOHHbBIC [ICHHbBIS
Oymaru u Ipyrue JOKYMEHThI, KOTOpPbIE 3aKOHAMH O IIEHHBIX Oymarax
WU B YCTAaHOBJIEHHOM MMU MOPAJIKE OTHECEHBI K YUCIY LIEHHBIX OYy-
Mmar.
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Ilennas Oymara Ha nmpeabsiBUTeNs - [ICHHAas Oymara, Ipasa,
YAOCTOBEPEHHBIE KOTOPOM, MPUHAMICIKAT €€ NMPEAbIBUTENIO; LIEHHAS
Oymara, Ha KOTOpol He (PukcupyeTrcs umsi ee Bianesnbia. [lepexon
npaB Ha HEE U OCYIIECTBIICHHE 3aKPEIJICHHBIX €10 MpaB HE TpeOyer
UACHTU(DUKAIIUN BJIAJIETIbIIA.

Ilennas Oymara dMUCCMOHHAA - Jr00as lIeHHasi Oymara, B TOM
yucie 0€3J0KyMEHTapHas, KOTOpasi XapakTEepU3yeTcs OJJHOBPEMEHHO
CJICIYIOIUMH TIPU3HAKAMU: 3aKPEIUIIET COBOKYITHOCTh MMYIIIECTBEH-
HbIX ¥ HEUMYIIECTBEHHBIX IIpaB, MOMJEKAIIUX YIOCTOBEPEHHUIO,
yCTYIKE U 0€3yCIOBHOMY OCYIIECTBJICHHIO C COOJIOJIEHUEM YCTaHOB-
JICHHBIX 3aKOHOJATEIbCTBOM (OPMBI M TOPSIKA; pa3MEIaeTcs BbI-
NyCKaMl U UMEET paBHbIE O0OBEM U CPOKH OCYIICCTBICHHUS IpaB
BHYTPH OJHOTO BBIMYCKa BHE 3aBUCHMOCTH OT BPEMEHH MpUOOpeTe-
HUS [ICHHOW OyMaru.

Ilennble Oymaru YMUCCHOHHBbIE, 0e310KyMeHTapHas ¢opma -
dbopMa AMUCCHOHHBIX IIEHHBIX OyMar, Ipu KOTOPO# Biajenel] ycTa-
HAaBJIMBAECTCSI HA OCHOBAHUM 3alIMCH B CUCTEME BEACHHUS PEECTpPA Bia-
JIENBIEB IIEHHBIX OyMmar wiH, B Cliy4ae JICTIOHUPOBAHMS IIEHHBIX Oy-
Mar, Ha OCHOBAHUWH 3aIIMCH MO CUETY JIETIO.

Ilennble Oymaru 3MHCCHOHHBbIC, JOKYMeHTapHass ¢opma -
dbopMa AMUCCUOHHBIX IIEHHBIX OyMar, Ipu KOTOPO# Biajenel] ycTa-
HABJIMBAETCS HA OCHOBAaHUU NPEABSIBICHUS OQPOPMIIEHHOIO HaJJie-
XKaluyM o0pa3oM cepTuduKaTa [IEHHONM OyMaru Wid, B cliy4ae Jero-
HUPOBAHUS TAKOBOT'0, HA OCHOBAHUM 3aIKCH TI0 CUETY JICTIO.

Ilennbie Oymarm sMHCCHOHHbIE, MMEHHbIE - I[EHHbIC OyMmaru,
uH(popmaIys o BiaAeNbIlaX KOTOPBHIX JOJDKHA OBITH JTOCTYIHA dMU-
TEeHTY B (hopMe peecTpa BIaAEIbIEB LIEHHBIX OyMmar, mepexoj Ha Ko-
TOPBIE W OCYIIECTBJICHUE 3aKPEIUICHHBIX UMHU IpaB TpeOylT o0s3a-
TebHOU ACHTU(DUKAIIUY BJIaICIIbIIA.

HeHHLIe 6YMaFI/I IMUCCHOHHBIC Ha NPEADBABUTECI/IA - IICHHLBIC

Oymarwu, rmepexo/i mpaB Ha KOTOPBIEC U OCYIIECTBICHUE 3aKPEIIIICHHBIX
UMM MpaB HE TPEOYIOT UACHTU(PUKAIIMN BIIA/ICNIbIIA.
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Ileccust - nmepenada npaB, yAOCTOBEPEHHBIX MMEHHOW IIEHHOU
Oymaroi, mpu KOTOPOH JIKIIO, TIepeIaroIee Mparo Mo IeHHOW Oymare,
HECeT OTBETCTBEHHOCTh 32 HEJIEUCTBUTEIHLHOCTh JCHCTBYIOIIETO Tpe-
OOBaHUs, HO HE 3@ €r0 UCIOJHEHUE.

q

Yexk — 1ieHHas Oymara, cojepskaiiasi pacropsikeHue OaHKy BbI-
IJIATUTh YKAa3aHHYI0 B 4Y€KE CyMMYy. [[€HEXKHBIA Y€K MpeaHa3HAYCH
JUTSL TIONYYEHUsSI HAJUYHBIX JEHEr B OaHKe, PacUETHBIM 4YeKk — IS
O€3HaTMYHBIX MEPEUMCICHUN JIEHET C OJIHOr0 cueTa Ha Apyroi. Mo-
KET ObITh UIMEHHBIM U Ha MPEIbSIBUTEIISL.

Yiensl (oHIOBOH OUPKU - MPODECCHOHANBHBIC YYACTHUKHU
phIHKAa IIEHHBIX OyMmar, NpUHUMAIOIIUE ydacThe B (HOPMHUPOBAHUU
YCTAaBHOTO KamuTaja OMpP>KH, BHOCAIIME ILIEJEBbIE B3HOCHI NI 00€c-
MEUYCHUS €€ NCATEIbHOCTH M NPUHHUMAKOIIME AaKTUBHOE YYacCTHE B
OMpP)KEBBIX TOprax; Jyuilide NpodeccuoHalbHbIE YYACTHUKU PHIHKA
IIEHHBIX OyMmar, UMEIOIIME MPaBO COBEPIIATH ONepanuu Ha POHI0BON
oupxe.

3

DJIEKTPOHHBIN PBIHOK — KYIUIS-TIPOJIa’ka LIEHHBIX Oymar ye-
pPe3 KOMIIBIOTEPHYIO CETh.

IMHCCHOHHBbIE LIEeHHbIe OyMaru — IeHHbIE OyMaru, KOTOphIE
BBIITYCKAIOTCS. B OOpallleHHEe KPYNHBIMH MapTUSMH (BBITyCKaMu),
KaXJIbIM BBIITYCK PETUCTPUPYETCS TOCYAapPCTBOM, a MPUCBOCHHBIN pe-
TUCTPAIlMOHHBIM HOMEP MPUHAMICKUT KaXKI0M Oymare MaHHOTO BbI-
mycKa.

IMUCCHST — OTpeJieiieHHas] 00BEKTUBHBIMU OOCTOSATEILCTBAMU
U YCTAHOBJICHHAs 3aKOHOM IIOCJICIOBATEIbHOCTh JEUCTBHUI aKIIMO-
HEpPHOT'0 OOIIEeCTBAa WM TMPEANPUITUS UHOM (OPMBI MO BBHIMTYCKY U
pa3MeIeHNIO IIeHHBIX OyMar.

IMuccHs EHHbIX OyMar - U3rOTOBJICHUE U BBIITYCK B oOpalie-
HUE JICHET WM IIEHHBIX OyMar; yCTaHOBJIGHHAs 3aKOHOM IOCJIeI0Ba-
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TENHHOCTh JIEUCTBHI IMHUTEHTA TIO0 Pa3MEIICHUIO YMUCCHOHHBIX IECH-
HBIX Oymar, T.€. ICHCTBUS, KOTOPHIE OXBATHIBAIOT TMOJATOTOBKY K BBI-
MyCKY, CaM BBIIMYCK IIEHHBIX OyMar ¥ OTYYKJICHHE UX TEPBBIM BJa-
JeNbIEM TyTeM 3aKIIYEHUS TPa)KJaHCKO-TIPABOBBIX CHEJOK, OCY-
HICCTBISIEMbIE SMUTECHTOM CaMOCTOSITEJILHO WJIM aHJEppaTepoM IO
JIOTOBOPY C HHM.

- IEPBUYHAS - SMHUCCHUS C LETbI0 (POPMHUPOBAHUS YCTAaBHOTO Ka-
UTANa;

- IOCJIETYIOLTUE IMUCCHUH - TOTIOTHUTEIbHBIC SMUCCUHU, KOTOPHIE
MPOBOASITCS TIoc)ie POPMUPOBAHUS YCTABHOTO KaUTAaa;

- OTKpBITasi - SMHUCCHS, IIPU KOTOPOMl KPyr MOTEHI[MATbHBIX HH-
BECTOPOB HE OIPAHHWYCH, T.€. IICHHBbIC OyMaru mpejiararoTcs IIUpo-
KOU My0JIHKeE;

- 3aKphITasi - YMUCCHUA, PU KOTOPOU KPYT MOTCHIIMATHHBIX HH-
BECTOPOB MOTEHITMAIBHO OTPE/IEIICH.

IMHTEHT - JIUIIO, KOTOPOE BBIMYCKAET LIECHHbIE Oymaru B o0pa-
IIICHUE W HECET MO0 HUM 00s3aTeIbCTBA B IpejeiaX YCTaHOBJICHHBIX
MMYILIECTBEHHBIX MpPaB Nepe] UX COOCTBEHHUKAMU; IOPUINYECKOE JTH-
110, TPyIIa IPUANIECKUX JIUII, CBA3aHHBIX MEXIY COO0N T0TOBOPOM,
WM OpraHbl TOCYJIApCTBEHHOW BJIACTH WJIM MECTHOT'O camMOympaBJie-
HUS, HECYIIIUE OT CBOEro MMEHHU 00s3aTeIhCTBA MEPE] MHBECTOPaAMU
110 OCYIIECTBJICHUIO MPaB, YJIOCTOBEPEHHBIX [IEHHOW OyMarom.
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