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AHHOmMauua: cmamvsi NOCGAUEHA UCCIe008AHUID  3AKOHOMEPHOCMEL
GIUAHUS  KIIOUEeBOU CMABKU HaA memnvl uHgaayuu. B cmamve npusedensvi
oguyuanvhvie oannvle llenmpanvrozo banka PD.

Knrouesvie cnoea: xnouesas cmaska, cmaska no 0eno3umam, cmaska no

UNoOmMe4HoOM) Kpeoumo8anuio, UHQIAYusL.

THE EFFECT OF THE KEY RATE ON INFLATION

Abstract: the article is devoted to the study of the laws of the influence of the
key rate on inflation. The article presents the official data of the Central Bank of
the Russian Federation.

Keywords: key rate, Deposit rate, mortgage rate, inflation.

KiroueBast ctaBka mpencrtaBisieT coO0M CTaBKY MO KpeauTaM M JICTIO3UTaM,
KoTopas onpenensercs LleHTpanbHbIM OaHKOM KaXkJI0W CTpaHbl Ha ONpeIeICHHBIN
cpok. OT KJIIOYEBOW CTaBKH 3aBUCHT YPOBEHb IPOIEHTHBIX CTABOK, a TaKXKeE

KPEIUTOB U IeNO3KUTOB. [1]



[To nadopmarun banka Poccuu, pazmep Kir04eBOM CTaBKHU MO COCTOSHUIO
Ha 26.03.2018 cocraBmsn 7,25%. [2] KitoueBasi ctaBka sIBIIIETCS WHIMKATOPOM
JIEHEKHO-KpEeIUTHON mnonuTuku. [loHsATHE «KiI0YeBas CTaBKa» ObBLJIO BBEACHO
bankom Poccum ¢ 2013 ropa.

PaccMmoTpum auHamMuky u3MeHeHus KiroueBout ctaBku ¢ 2013 mo 2018 r.

Tabauma 1 - lunamuka u3MeHeHus KiroueBoii ctaBku ¢ 2013 mo 2018 . [2]

CpoK, ¢ KOTOPOTO YCTaHOBJIEHA CTaBKa Pa3mep ctaBku, % rogoBbix
26.03.2018 7,25

27.03.2017 9,25

19.09.2016 10,0

02.02.2015 15,0

03.03.2014 7,0

13.09.2013 55

JlnHaMyKa W3MEHEHHsS KIIOYEBOM CTaBKM TaKOBa: M3HAYAIBHO OHA
coctaBisiia 5,5%, 3areM HAET MOCTENEHHOE €€ IMOBBIMIEHHWE W, BIOCIE/ICTBUM,
HaOJII0/1aeTCsl CHUKEHUE. XapaKTep U3MEHEHUN CKauKOOOpa3HbIi.

OT ypoBHS KJIIOYEBOM CTAaBKU 3aBUCUT MPOIICHTHAs CTaBKa OAHKOB IO
JIETIO3UTaM MW 3ailMaM: €CIIM CHIDKAeTCs KIII0YeBas CTaBKa, BCJEA 32 HeEW
CHIDKAIOTCS CTaBKM IO JIEMO3UTaM U KpeauTaM. Eciu KpeauTHas CTaBKa
CHU)KAETCs, TO 3a€MHBIE CPEJICTBA CTAHOBSTCS 0O0Jiee NEIIEBBIMU, TOCTYITHBIMHU,
HACEJICHHE OXOTHee OepeT KpEeauThl, aKTUBHEE pa3BUBAETCA IMPOMBIIUICHHAS
cdepa, chepa yciyr. OTHOBPEMEHHO C 3TU U CHUYXKAETCS CTaBKa IO BKJIAJIaM, YTO
HE BCET/1a BHITOJHO HACEJICHUIO.

PaccMoTpyM KOHKpETHBIM TpUMEp, KIIOYEBas CTaBKa HAXOAWJIach Ha
ypoBHE 8,5% (c 18.09.2017 mo 30.10.2017), npu 3TOM CTaBKH MO HUIOTEYHOMY
KPEIUTOBAHUIO HAUYMHAIKUCH OT 9%, a cTaBku Mo aeno3utaMm a0 9%. [2] Jdaunbie

npeactaBuM B Ta6nuiie 2 u Tabnuue 3.




Tabnuna 2 — YpoBHH CTaBOK MO UIIOTEUHOMY KPEAUTOBAHUIO B PA3IMUHBIX OaHKaX

IpU KIIF0YeBOil cTaBke 8,5%

HaumeHoBaHue 6anka

3HayeHue CTaBKH o

Kp€AUTOBAHUIO, % T'OJOBBIX

HUIOTEYHOMY

bank «OTkpbITHE»

ot 10

BTb bank MockBbI ot 9,5
«Dopa — bank» oT 9
«PocEBpobank» ot 10
«HuTeprporpeccOank» or 9

B Ta6auie 3 mpuBeaeM 3HaYeHUs] CTABOK I10 JICTIO3UTaM MPH KIIFOYEBOU
craBke B 8,5%
Tabnuma 3 — YpoBHU CTAaBOK MO JICTIO3UTaM B Pa3lIMYHbIX OaHKaxX MPH KITHOYEBOU

craBke 8,5%

HaumenoBsanue 0Oanka 3HaucHUE CTaBKH I10 HUIIOTCYHOMY

Kp€aAUTOBAHMIO, % T'OJOBBIX

«MOCKOBCKMI KpPEIUTHBIN OaHK» 10 9
«Cutnbank» 8,5

«IIpoMcBs3p0aHK» 8,45
«Poccennx030aHK» 7,55

Kak BugHO M3 TaOmuWIl, OT YPOBHS KIIOUECBOM CTABKHU 3aBUCAT CTaBKHU I10
WUIIOTEYHOMY  KPEOUTOBAHMIO WM JIENO3WTaM: CTaBKM MO  KpeauTam
YCTaHABJIMBAKOTCS YYTh BBIIIEC KIFOYEBOW CTABKH, CTAaBKU IO JIETIO3UTAM — HUKE
KJIFOUEBOM CTaBKH.

OT ypOBHS KJIFOYEBOM CTABKU 3aBUCSIT TEMITbl MHQIISIIIUU: TIPU MOBBIIIICHUN
CTABOK MO JICMO3UTAM M 3alMaM CHPOC Ha TOBAphl CHUXKAETCS U BMECTE C 3TUM
cHmkaercss uHusmusa. [lpu CHMKEHUM CTaBKM 1O JCMO3UTaM W KpeauTam
HaceJeHue Ooibilie OepeT KpPeauTOB, OOJBIIE WHBECTHPYS, YTO NPHUBOJIUT K

YCKOPEHHIO WHOIISAIINN.




KnroueBast cTaBka SBISETCA BaXXHBIM SKOHOMHYECKUM IIOKAa3aTCJIEM,
BJIIMAOIIMM Ha TCKYHIUMC 3KOHOMHUYCCKUC IPOLCCCHI, IMPAMO IMPOIOPHUOHAIBHO

OoIIpCaACIIAA TCMIIbL I/IH(i)JBIHI/II/I.
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