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NHBecTunnn- eHEKHbIE CPEICTBA, LICHHBIE OyMaru, MHOE UMYIIECTBO, B
TOM YHUCJIE UMYIIECTBEHHBIC MPaBa, MHbIE MPaBa, UMEIOIIUE JICHEKHYIO
OIIEHKY, BKJIaIbIBAEMbIE B 00BEKTHI IPEANPUHUMATEIbCKON WIN HHOM
NEATEIbHOCTH B 1EJISX MOJYYCHUS MPUOBUIA WIIU JOCTUKEHUSI THOTO
noJsie3Horo 3ddekra.

[To OCHOBHBIM 11€J15IM UHBECTUPOBAHUS OBIBAIOT:

1) IloprdenpabIe

2) Ipsimble

[TopTdenbHble MHBECTULIMH- 3TO MHBECTHUIIMH B IIEHHBIE OyMaru, Takue
WHBECTULIUU MPEACTABISIIOT COO0M MAaCCUBHOE BJIaJICHUE, TO €CTh HE
MpeyCMaTPUBAET CO CTOPOHBI MHBECTOPA YUACTHUS B YIIPABJICHUU
NPEANPUATUEM.

[IpsiMble UHBECTULIMH- 3TO BJIOKEHUE JICHEKHBIX CPEJICTB B MATEPUATIBHOE
MIPOU3BOJICTBO U COBIT C LETBIO YUACTHUSI B YIIPABICHUU MPEANPUATUEM WU
KOMIIaHUEH, B KOTOPBIE BKJIA/IBIBAIOTCS JICHBIH, U MOJYUYECHUS JO0XO0/Aa OT
y4acTus B YIIPaBIICHUH.

ITocne pacnaga CoBeTcKOro cor3a, B HoBoil Poccum momen nepectpoun
SKOHOMHMYECKON MOJEIH, EPEX0] OT JUPEKTUBHO-TIJIAHUPOBOYHOM K
peiHOYHOM skoHOMUKe. Kak MbI 3HaeM, B CCCP He OblJI0 MHBECTUIIMM, HE
MHOCTPAHHBIX HE KaKUX-JIHOO0 APYTHUX.

C 1990 rona HauMHAETCS MPUTOK MHBECTUIUM, KaK MPSIMBIX TaK U
noptdenbubix. Ha 1990 rox npuTok MHBECTUITNI, HO HEY/TaUHbBIC
AKOHOMHUYECKHE PePOPMBI, KOTOPBIE MaryOHO CKAa3bIBAIMCH HA POCCUICKOM
AKOHOMMKE, HE IPUHOCUIIU OOJIBIIIOTO MOTOKA JICHEKHBIX CPEACTB, JIUIIIb
BHayase 2000-x ro/10B, HAUMHAECTCA AKTUBHBINA MPUTOK MHBECTUIMHU. [10
nanHbIM Poccrara B 2000 rogy npuTOK MHOCTPAHHBIX MHBECTULIMI COCTaBHUJI
11,0 mupa mommapos, B 2001 roxy coctasun 14,3 mipa gosutapos, ¢ 2006 no
2007 moToM MHBECTULIMH yBeIUUMWIIcs Ha 65,8 mupa nomanapos, B 2006
coctasisin 55,1 mupa nosutapos a B 2007 yxke 120,9 mapa. Poct npurtoka
KaIlnuTajaa uIET B OCHOBHOM 3a CUET KpeauToB. J[oH JInTBak
npeacrasurens U3 BeemupHoro banka B Poccuu otmeuaer, 4ro
3HAUUTENbHAS YaCTh 3TUX KPEIUTOB ObLTa CBsI3aHA C TMTOKYMKON aKTUBOB
KOKOCA, a rocnionusn ["aBpuiieHKO 10OABIISIET, YTO POCT CBSI3aH U C
yKperuieHreM pyosis. CTOUTh OTMETUTh, UTO TPUTOK KamuTaia
ymenbInaetcs ¢ 2008 mo 2009 ron u ctabunusupyetcs B 2010, aTo mpexae
BCEr0 CBSI3aHO ¢ HayajoM unoteuHoro kpusuca B CIIA. Kpusuc torga
MPOIIIEJICS BOJIHOM 10 BCEM CTpaHaM, B TOM 4ucJie u o Poccuu.
Pacnpenenenrie ”THOCTpaHHBIX MHBECTUIIMM U MPSIMBIX HHOCTPAHHBIX
WHBECTUIIUH 1O oTpaciam s3koHomuku 2010 rox:

1) 33,1% dunaHcoBas 1eATeIbHOCTD



2) 28,9% obOpabaTsiBaromye Mporu3BOICTBA.

3) 12,1% moObIua 1mojae3HbIX HCKOaeMBbIX.

4) 11,6% OnroBas 1 po3HUYHAs] TOPTOBJIA, PEMOHT TPAHCIIOPTHBIX CPEACTB,
OBITOBBIX M3MICTUH U IPyTHE.

5) 7,9% Onepanuu ¢ HEABMKUMBIM UMYILIECTBOM, apeH/Ia U
PEIOCTaBICHUE YCIYT.

6) 6,4% npyrue.

7) 5,7% TpaHCIIOPT U CBSI3b.

Kax MbI BUAMM U3 JaHHBIX, PUBJIEKATEIbHBIMU C(hepaMu JIsi HHBECTUIIUU
SBISIOTCS cepbl GUHAHCOBOM, 00pabaThIBAIOIIKME ITPOU3BO/ICTBA.

[Tocne BHenpennu cankiuu co ctopoHsl CIIA n EC, caHKIIMM BKITIOYaIu B
ceost:

*  3amper ana poccuiickux 0aHkoB ¢ Oosee yeM 50% rocy1apcTBEHHBIM
y4acTHUEM Ha MPOJIaXxy IIEHHbIX OyMar Ha €BpOIEUCKOM PBIHKE.

*  3amper Ha OCYLIECTBICHUN MHBECTULIMI U TOPTOBIIU C PECITYOIMKON
KpsiMm 1 ropoom CeBacTomnons.

A Taxke nmajieHueM 1ieH Ha He(Th, B IIEJIOM COKpaIlleHUE BaJIOBOT'O MPUTOKA
KanuTaia oleHuBaercs B 280 Mipa 101apoB 3a 3,5 rojia, B TOM YUCIe
OKOJIO 85 MJIpJI 10JUTapOB- MPSIMBIX UHBECTULINN. CaHKIIUU U 3aBUCUMOCTD
POCCHIICKOI 9KOHOMUKH OT KCIOpPTa HEPTHU U Tras3a, OTPUIATEIILHO
MOBJIMSUIM Ha SKOHOMUKY CTPaHbI: YBEIUUYCHUEM HUHQIISIINH,
HECTAOMJIBHOCTHIO BAIIOTHOTO Kypca pyOJisi, OTpUIIATEIbHBIM TOPTOBBIM
cayib/10, 1ePUIIUTOM OOJIPKETa CTPAHbI, YTO TOBJIMSIIO 32 COOOM
COKpalIeHHEeM UHBECTUIIUN B SKOHOMHUKY.

JlnHaMyKa MHBECTUIUH CITYKUT MH(GOPMALIMEN JIJI1 MTHBECTOPOB U Pa3HbIX
YYaCTHUKOB TOT'O WJIM MHOTO UHBECTULIMOHHOTO MPOEKTA, HATJISTHO
ITOKA3bIBAIOIIEN, HACKOJIBKO MEPCIEKTUBHBIM CTAHOBUTCS €0 JaJbHENIIEe
pa3zButHe. Ha Hee oka3pIBatoT BO3IEUCTBUE pa3Hbie (PAKTOPHI. Y CTONUYMBBIMA
HKOHOMUYECKUHM POCT CTpaHbl HA IMHAMUKY BIHSET, 0€3 COMHEHUS,
MOJIOKUTENBHO U TapaHTUPYET pOCT 0ObeMa BiokeHui. Korga skoHomuka
pacrteT cTabUIIbHO, O€3 CUIIBHBIX KOJeOaHUN, TUHAMHKA HWHBECTUIIUH
IOCTENEHHO PacTeT, SIBJSSCH OTPaXKEHHEM O0LIe SKOHOMHUYECKOH
CUTyaluu. DKOHOMUYECKUI KPU3UC HEM3MEHHO BJIEUET 3a COO0M CHUKEHHE
00BEMOB UHBECTUPYEMBIX CPEJICTB 1 HEMUHYEMOE TaJeHUE JTUHAMUKHY.

C 1987 rogna, xorga B CCCP nauanacek nepecTpoiika v ObUTH TPUHSTHI
HEKOTOPbIE HOPMATUBHBIE aKThl, OTKPBUIMCh BO3MOKHOCTH JIJIsl IPUTOKA
WHOCTPaHHBIX NMPpIMbIX uHBecTUlMK. Jlo 2008 roga Habmtoaancs poct
WHBECTUIIMOHHBIX BIOKEHUM B (DAKTUYECKH JICMCTBOBABIINX IIEHAX. AHAIN3



WHBECTHUIINI B OCHOBHOM KaIlMTal B COMOCTABUMBIX I[eHaX (C y4eTOM
MHQIISAIIHN ) TTOKA3bIBAET, YTO PeasIbHBIN poCcT HaMeTHIcs Juib ¢ 1999 roaa,
Korja nokaszarenb Bapbupoai oT 105,3 no 123,8%. HoBoe nanenue
00BeMoB, oOycioBienHoe kpuzucoM 2008—-2009 rr., mpousonuio B 2009
roqy, mpu4yeM 1 B (aKTHUYECKUX, U B CONIOCTABUMBIX IleHaX. CHUKEHUE
00BEMOB MHBECTHUIIMH B COMTOCTABUMBIX IIEHAX HAOTIOAACTCS U TIOCIEIHNE
TpH roja.
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Mioumioros pyoneit (1o 19981, - Mapapy6.) —=@=B npouertax k npebiaymemy roay

CeromHst Ha TOJIFO MTHBECTHUIIMN B OCHOBHOM KamUTaJ MPUXOUTCS TISATas
4acTh BaJIoBOro BHyTpeHHero npoaykra (BBII) crpansl. [1o utoram 2016
roJia B 9)KOHOMUKY CTpaHbl BIIokeHO 14 639,8 mupa pyoneit, ato 20,4% ot
BBIL.



JIMHaMMKa MHBECTULIMI B OCHOBHOM KaIlMTall M M3MeHeHue ee 101 B BBII
P® B 2011-2016 rT.

% K
npeabl emM Aons
Mwunnuappgos rc?p,ABAym y B
pyb6nei y BBIl,
conocraBmMmMbIX %
ueHax
2011 | 11 035,7 110,8 20,7
2012 | 12 586,1 106,8 20,9
2013 | 13 450,2 100,8 21,2
2014 | 13 902,6 98,5 20,5
2015 | 13 897,2 89,9 19,6
2016 | 14 639,8 99,1 20,4

B 3akiroueHnu XxoTenoch Obl CKa3aTh, YTO MHBECTUIIMU B OCHOBHOW KalMUTall
ABJISIFOTCS PeaJIbHONM OCHOBOM, CIOCOOHOM 00eCreYnTh SJKOHOMHYECKOE
pa3BUTHE IPOU3BOACTBA, BBIITYCK HHHOBAIIMOHHON KOHKYPEHTOCIIOCOOHOM
MPOAYKIIMH, 3aBOEBBIBAIOLIECH HOBbIE PBIHKH. A 3TO CYJIUT NPUObLIH
WHBecTOpaM. PazBe Bo3MokeH OoJjiee JeHCTBEHHBIN MOTHB K
WHBECTHULIMOHHON aKTHBHOCTH.

«Poccuiickuii ppIHOK UMEET HauOOJIbIITNN TOTEHIIHAI POCTa B
cpeaHecpounoit nepcrnektuse. [lo uroram 2017 roga 00beM HHBECTHUIINN B
KOMMEPUYECKYIO HEJBMXKUMOCTh B Poccun oxuiaeTcst Ha ypoBHeE 4 Mip
EBpo».
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