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Opranu3mMy 4enoBeKa TKEN0 KUTh 0€3 BATAMHUHOB M MUHEPAJIOB, 0€3 3THX
CBOMCTB Y€JIOBEKY TSKEJIO0 MPEOAO0ETh 00JIE3HU, YKPENUTh UMMYHUTET U T.A. Tak
U B DJKOHOMHKE, €W TSDKEJIO IEPEHOCUTh KPHU3HUCHI, CIAJbl, CTarHauuio Oe3
WHBECTULINU.

JIst BCSKOTO TNpENupHsITHS HWHBECTUIMM B OCHOBHOM KallUTall CIIy’KatT
OCHOBHOM JIBWXKYLIEH CHJIOM, HEIOCPEICTBEHHO BIMAIOIICH HAa YBEIMYCHUE
00BEMOB TPOU3BOJICTBA, IKOHOMUYECKYIO COCTOATEIBHOCTh. A B MacmTabax
CTpaHbl COCTOSTHUE MHBECTULIMOHHOMN c(ephl ONpeaenseT TEMIIbl SKOHOMUYECKOTO
U COLMAJIBHOTO PAa3BUTHA CTPaHbl, TEXHUYECKUH YPOBEHb MPOU3BOJICTBA U €r0
3¢ (HEKTUBHOCTH, KOHKYPEHTOCIIOCOOHOCTh HA MUPOBBIX PBIHKAX, U KaK pe3yJbTaT
— KA4ECTBEHHBIE XapaKTEPUCTUKH YPOBHS )KM3HU HAcelIeHUs. A NHBECTUPOBAHUE,
OCYLIECTBJISIEMOE B IMPOM3BOJCTBO  TOBAapOB  HApPOJHOIO  MOTpPeOIEeHMS,
CTPOMUTENBCTBO OOBEKTOB KHWJIbS U COLKYJIbTOBITA, HEMOCPEACTBEHHO BJIMSIET Ha
YCIIOBHS )KU3HU HACEIICHHUS.

WNuBecTHIMM - 3TO BJIOKEHHME KalWTaja B Kakoe - JUO0 Jeno IMyTeM
npuoOpeTeHus] LEHHBIX OyMar WIM HENOCPEICTBEHHO MNPEANPUATUS B IENAX
MOJIy4eHUs] TPUObUIA UM BO3JECHUCTBUS HA Jiea NPeapUsATUS, KOMIIAHUH.

B OCHOBHOM pa3iIMYarOT J1BE TUIIBI UHBECTULINHN:
— mnopTdeabHBIE,
— TpsMBbIE.

[Tox mopTdenbHbIMU MHBECTULIMSIMU MTOHUMAETCS MOKYIKa IIEHHBIX Oymar,
TaKHUX KaK akIUM, OOJIUraluu U T.1.

[IpsiMble MHBECTULIMU - ATO HMHBECTHUIIMH, KOTOPBIE IMOKYIMAIOT peabHBIM
TOBAp: CTAHKHU JUIsl MPOU3BOJICTBA, 3€MJIsl, PECYPCHI U T.I.

Ponp mHBeCcTHIIMM B SKOHOMHKE OO0 CTpaHBl BeIWKAa. Tak ke W s
Poccun, MHBECTUIIMM BaXKHBI JIJI1 SKOHOMHUKHU CTpaHbl. biaromapsi HHBECTULIUSAM,
OOHOBJIIETCS MaTepualbHO-TEXHUYECKas: 0aza MpeanpUsITHs, CO3/1al0TCsA 3aBObI,
paboune Mecta u T.4. Ha MakposKOHOMHUYECKOM YPOBHE 3HAUE€HUE WHBECTHLIUN
IIPOSIBIISIETCS B CJIEAYIOLIMX HAPABIICHUAX:

— OCYILECTBIICHHE PACIIMPEHHOIO BOCIIPOU3BOCTBA;



— YCKOpEHHE HayYHO-TEXHHUYECKOTO MpOTpecca;
— TOBBIIIEHUE KAYE€CTBA MPOYKIIHIH;
— oOecrieyeHre  OTpaciieBOil  cOaJaHCUPOBAHHOCTH  OOIECTBEHHOTO

IPOM3BOICTBA;

— OCYUIECTBJICHHE PEIICHUS COLUATBHBIX MPOOIIeM;
— obecreyeHre OXpaHbl IPUPOTHOMN CPEIbI;
— obecreyeHre HallMOHATBFHOM 0€30MaCHOCTH rOCy1apCTBa.

Ha MHKpOZKOHOMHUYECKOM YpPOBHE 3HAUCHHE WHBECTHIIMN 3aKIIOYACTCS B
00eCrieYeHNH pPEeLIeHHs TaKUX 3a/]a4:

— OCYUIECTBJICHHUE PACIIUPEHHOTO BOCTIPOU3BOJICTBA;

— TMOBBILIEHUE TEXHUYECKOTO YPOBHS MPOU3BOJICTBA;

— TIOBBIIICHUE KaueCTBa MPOAYKIINU;

— obecreyeHre KOHKYPEHTOCIIOCOOHOCTH MPEAIPUSATHUS;

— TMOJIy9eHHWE  JOTOJHUTEIBHOW  MPHOBUIM  MYTEM  OCYIIECTBICHHS

(bMHAHCOBBIX MHBECTHIINH;

— MPOBEJIEHUE MPUPOJOOXPAHHBIX MEPOTIPUATHUH.

VHBECTHLIMOHHBIE PECYpPCHI SIBISIOTCS OJHUM M3 HMCTOYHUKOB PA3BUTHUS
HAI[MOHAJILHOW KOHOMHKH, 00€CMeYeHHUs TEeMIIOB 3KOHOMHYECKOro pocrta. llpu
3TOM, HaAo 3(PQPEKTUBHO UCMHOIB30BaTh U paCHpPEAeNiaTbh HWHBECTULIMOHHBIC
pecypcel, uHaue He Oyaer »skoHomuueckoro »sddekra. HepaunonanbHoe
WCIIOJIb30BAaHUE WHBECTHUIIMI BJEYEeT 3a COOOW 3aMOpPAKMBAHHE PECYPCOB U
BCJIEICTBHE 3TOTO COKpallleHHe OO0BEMOB MPOU3BOAUMON MpOAyKIuH. Takum
o0pazoMm, 3(PPEeKTUBHOCTH UCIOIL30BaHUS WHBECTUIIMNA UMEET OOJIbIIIOE 3HAUCHUE
JUIT SKOHOMMKH: YBEIMYEHHE MAacIITa0OB HHBECTUPOBAHUSA 0€3 JOCTHXKEHUS
OTIPENICTICHHOTO YpPOBHS €ro 3(G(EKTUBHOCTH HE BEIEeT K CTAaOWIHbHOMY
IKOHOMUYECKOMY pOCTy. VIHBECTUIIMN HAXOASATCS B OIMpPENEICHHON 3aBUCUMOCTH

oT (pakTOpa YKOHOMHYECKOTO POCTA.



NuBectuinn B ocHOBHOM Kanutai Poccuiickon denepanuu.

I"onbr Munauonsl pyoseit (1o 1998r- mupa. pyo.)
1990 249.1
1991 210.5
1992 2670
1993 27124
1994 108809
1995 266973
1996 375958
1997 408797
1998 407086
1999 670438
2000 1165234
2001 1504712
2002 1762407
2003 2186365
2004 2865013
2005 3611109
2006 4730022
2007 6716222
2008 8781616
2009 7976012




2010 9152096
2011 11035652
2012 12586090
2013 13450238
2014 13902645
2015 13897187
2016 14639835

[TocmoTpuM nHBecTHIIMU B OCHOBHOM KamuTaia PD c¢ 1990 roga. B nHauane

90-X TPUTOK HWHBECTHIIMN HE OOJBIIOW, HO KaK MBI BHIUM, C KaXKIBIM TOIOM

IPUTOK YBEIWYMBAJICS B pasbl, MPEXKIE BCEro 3TO CBA3AHO C IEPEXOJOM Ha

PBIHOYHYIO KOHOMUKY, MPOBOAMMBIE JTnOepaibHbie pedopMbl B skoHOMHUKe. Ho

MMOCJICAYIOIUC I'OAbl MbI BUAUM AKTUBHBIN IIPUTOK JCHCKHBIX CPCIACTB.

B )XKunuie; 15,4

B 3nanus (KpoMe KIIBIX) U
coopyxeHnus; 45,2

OMaruuHsl, 060pyI0BaHHE,
TpaHcropTHEIE cpeacTBa; 30,6

B [Ipoune; 8,8

B crpykType wuHBecTMLM B OCHOBHOM KamuTajl HauOOJbIIast JOJS

IPUXOAUTCS HA 3IaHUSI U COOPY’KEHHS, 3a MOCJIEIHNE ro/ibl OHa Bo3pocia ¢ 43,3%

B 2011 mo 45,2% B 2016. [loutn TpeTh MHBECTULIMI HANpaBlieHA HA MAIlUHbI,
obopynoBanue u TpaHcnoptHeie cpeactBa (30,6%), B 2011 roxy oHu ObLIM Ha

ypoBHE 37,9%.
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0 : : : : ‘ [Tpou3BOACTBO U pacHpeseieHne
2011 2012 2013 2014 2015 2016 PICKTPOIHEPTHH, TA53 H BOALI
2011 2012 2013 2014 2015 2016
Tpancnopt u 28,2 26,4 24,5 21,4 18 18,6
CBsA3b
Onepanuu ¢ 15,1 15,6 16,3 19,4 22,8 20,6
HEABUXHUMbBIM
HMYHICCTBOM,
apcH/Jia 1
IIpEaOCTaBICHUEC
yemyr
JloObrya moae3usix | 13,9 14,8 14,9 15,5 17,1 19,4
HNCKOIIaCMBbIX
Oo6pabarsiBatomue | 12,9 13,4 14,4 15,1 15,6 14,6
MIPOU3BOJICTBA

Ha Pa3BUTHUC TAaKUX BHAOB ACATCIBbHOCTH, KaK OICpallh C HCABHUKXHNMbIM

HMYIICCTBOM, apCHAA U NPCAOCTABICHUC YCIYT, z[0651qa ITOJC3HBIX MCKOIIAaCMbIX,

TPAHCIIOPT U

CBSI3b,

oOpabaThIBaroIUe

npous3BoACTBA W  IIPOHU3BOACTBO,

pacrmpejiefieHde 3JEKTPOdPHEPIHH, ra3a M BOJbI, Hampasisierca nodytd 80%




BiOkeHuil. W mogo0HOE COOTHOIIEHHE COXpaHseTcs Ha MPOTSHKEHUH BCEX
MOCJIETHUX JIET.

ITo cpaBuennio ¢ 2011 romom Oosee 4YeM B TMOJTOpa pa3a BBIPOCIH
WHBECTUIIMM B OCHOBHOM KamWTal B COMOCTaBUMBIX II€HAX B TaKUE BHJIbI
JEATEIIbHOCTH, KaK MPOU3BOJACTBO MEIHUIMHCKUX HU3JIEIUNA, CPEICTB M3MEPEHUU,
KOHTPOJISl, YOpaBJICHUS W HCMBITAHUW; ONTUYECKUX MpUOOpoB, (oTto u
KHHOOOOPYIOBaHUS, YacoB; TMPOU3BOJACTBO O(GUCHOTO OOOpPyIOBaHUS U
BBIYMCIIUTEIbHON TEXHUKHN; XUMUYECKOE IPOU3BOCTBO.

«Pacripenenenne MHBECTMIIMM B OCHOBHOM  KamuTal II0  BHAAM
PKOHOMHUYECKON  JEATEIbHOCTH  OCYIIECTBIIIETCS B  COOTBETCTBUU  C
kinaccupukaropom OKBD/I ncxons U3 Ha3HAUY€HUsT OCHOBHBIX CPEJACTB, T. €. TOM
cdepsl IeATEIbHOCTH, B KOTOPOU OHU OYAYT (PYHKIIMOHUPOBATHY.

W B 3akiatoueHue MOXKHO J00aBUTh, YTO POJIb MHBECTUIIMHA B SKOHOMUKE
CTpaHbl BBICOKA, HOBbIE paboune MecTa, MOJEPHU3ALMUU TMPOU3BOJACTBA, POCT
ob0bema mpousBojacTBa W pocTt BBII cTpansl 3aBUCHUT HE TOJNBKO OT

rOCyJJapCTBEHHOW MOJIMTUKH, HO ¥ OT MHBECTUIIUN TOXKE.
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